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KHWPULI (panacada noxkropu (PhD) nuccepranusicu aHHOTAUMACH)

Juccepranmsi MaB3yCHHMHI /10/13ap0JMru Ba 3apyparu. /[ynéna wim-dan
Ba TEXHHKA IOTYKJIAPUHM KEHI KyJUlaraH XOJJa CTapTalUIapHUHI UKTUCOIUET
TapMOKJIapUIa 3aMOHAaBUI HMHHOBALIMOH €YMMJIAPHU TE3KOPJIMK OWIaH TaKIUM
sTUIIa paoa AMHAMUKACH Ky3aTuiaMoKaa. CTaTUCTUK MabiyMoTiapra Kypa, «xap
inm nyné 6yiinmga 100 MuH. cTapramiap 3 GpaonusaTuay Oomntaian»t. YnapHusr
MyBadPakuATaM OYIUIIM cTapTal FOSICHHUHI TYFpH anmpoOauusjgaH YTraHjIur,
camapayid OU3HEC-MOJIeN TaHJIAHTAHJIUTH, eTapiaruda MOJUSJIAIITUPUIL MaHOacura
ATaJIiTH, UIYHUHTAEK TaBaKKaTYMIUK XaB(-XaTapu Aapa’kaCUHUHT FOKOPHJIUTH
Kabu Katop omwuiap OwiaH OOfNuK. ByryHru kyHaa crapran (GaoyidaTH TYFpH
Uynra KyWWIMIIM HATWKACUJA NYHEHUHI HUPUK KOMIIAHUSJIADUHUHI KUKWMAaTH
KeckuH ycumu Ky3atwirad. XKymianan, Bytedance — 140 mupa, Uber — 90 mupn,
Airbnb — 85 mupa, Didi Chuxing — 62 mipa, SpaceX — 46 mupa AKII nonnapura
omran?. Bynmapuunr Oapuyacu cTapran (aoNMATUHUHT JaBjiaTiap MHMILIHM
UKTUCOAMETUTa WKOOUN TabCUP KYpcaTaéTraHIUTuAaH AaJ0IaTIup.

XKaxoHna crapramiapHu Kyiad-KyBBaTiall OpKaJd YIapHUHT (aousITUHU
XYKYKUH, MOJMSIBUN Ba TAlIKWIMK KUXATIaH TabMHHJAII, CepTH(PUKATIAHTaH
Ou3Hec-uHKyOaTopiap, akceiepaTopiap, OM3Hec-aHreJiap, BEHUYp MHBECTOpJap
Ba IOHMKOPH (unicorn)iap OpKajiu cTapTarlapHU MOJMSIIAIITHPHIL, IIYHUHTIEK,
CTapTalylapHd OMMAaBUN MOJMSUTAIITUPHUIN (KpayddaHIUHT) MEXaHU3MIIApUHU
camapaiy Hynara KyHMil, TaBaKKaJIYMWJIMKHU OOIIKAPUII Ba MUHMMAJUIAIITHPULI
XaMmJa ymly coxara XaJKapo MKTHUCOAMN XYKYK CTaHJIApTIapUHU KYJUIall OpKaJu
«@KJUIM TapTUOTa COJMII» MOJEUIAPUHM KOPUM KUIUII HyHanuiiapujia WiMHHA
TaJKUKOTIAPHU YTKA3UIIra aloxujia ybTUOOp KapaTUIMOK/IA.

MamnakaTuMu3ia CYHITH Huiiapia axOopoT TEXHOJIOTHSUIApUHM sIHAJa
TAaKOMWUIAIITUPUIL, PaKaMiId  TEXHOJOTHSJIAPHM  HMKTUCOMMUETHUHI  TYpPJIH
TapMOKJIapura KeHr KOpHil 3Tumiia crapramiap GaoJusiTUHU XYKyKUH >KMXaTAaH
TapTUOTAa COJUIN, JKyMJIaJaH YHUHT WIMHK-Ha3apuil acoclIapyHU YpraHWII,
XYKYKHH acoclapyHM TH3UMIIM paBHIJa IIAKUIAaHTUPHUII Xamaa Oy Oopamaru
XOPWKUNA TaXpuOaHM TaxXJIWJ ITUII Ba >KOPUU ATHUII OYVHHWYa MakcajId dopa-
Taa0upiap amanra omupwiMokaa. «MaMuii-TaikukoT Ba MHHOBAUS (AOTUATUHU
parGaTiaHTUpUII, WIMHM Ba WHHOBalUsA IOTYKJIApUHM aMaiuérra KOpui
STHIIHMHT CaMapaid MEXaHU3MIIAPUHH SAPATHIN»® HUKTHCOAMET, (paH Ba TabJIUM
COXaJlapMHU PUBOXJIAHTUPULIHUHT YCTYBOp HyHanuuuiapuaaH Oupu cudartuaa
oenrunann®, Oy coXalapHU XyKYKHM KUXAaTHaH TaAKUK STUII MYXUM aXaMUsT
KacO 3TMOKJIA.

V36ekncron Pecniyormmkacuemar 1995 jiunm 21 mexabpmarn ®ykapoiuk
konekcu, 2001 #iunm 6 gekabpmarm «MachynusaTH YEKJIAHTaH Xamja KylimMmua
MACBYJUATIN XaMusTiap tyrpucuaa»ru, 2014 vun 6 maigarn «AKOUSIOPIIMK

! https://wwwv.statista.com/topics/4733/startups-worldwide/#dossierSummary__chapterl

2 https://www.statista.com/chart/19317/highest-valued-startup-companies-in-the-world

3 V36exncron Pecry6mukacu Ipesumentnmmar 2017 #imn 7  despanmarn  [1D-4947-con  «Y36exkucTon
PecrryOnukacuHu  sHaga pPUBOXKIAHTHUPHUIN OyHuua XapakaTinap cTpaterusicn Tyrpucuga»tu ®Papmonn //
V36exucton PecrryGmikacu KOHYH Xyx#okaTnapy Tymiamu, 2017 i., 6-con, 70-moza.
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KAMHUATIIADYA Ba AKUUALOPJIAPHUHI XYKYKIApUHU XUMOS KWIHII TYFPUCHIANTH,
2012 #mn 2 maiinarn «TaaOupkopiuk (aoausATH SPKUHIUTHUHUHT KadosaTiapu
Tyrpucuaarru, 2015 iun 3 uronnaru «KumMatinu Korosnap 0030pu TYFPUCUAANTH,
2020 #un 24 wongarun «HHOBanMOH (PaoaUAT TYFpPUCHIA»TH KOHYHJApH,
V36ekucron Pecny6nukacu Ipesupentnnmar 2018  jimn 24  HOsGpmaru
[1D-5583-con «TanOupkopauk Ba HHHOBAIUSAJIAP COXACHAAru JIOMUXaJlapHU
MOJIMSUTAIITUPUIL MEXaHU3MJIAPUHU TAKOMWJUIAIITUPHILI OYinYa KymuMmya yopa-
Tagoupiap Tyrpucuianru @apmMoHu Ba MaB3yra ouji OOIIKAa HOPMATUB-XYKYKUU
XyxoKaTiapuja OelrujiaHral ycTyBOp BasualiapHu amManra OIIMpUIIa ymoy
auccepTranns TaAKUKOTH MyalsH Aapakaaa Xu3MaT KAJIaau.

TagKUKOTHUHI pecnyOJuKa (aH Ba TEXHOJOTMAJIAPH PHUBOKJIAHUIIH-
HHMHI ACOCHH YCTYBOP MyHAJTMILIAPHUIra OOFJIMKIMIU. J(uccepranus TagKUKOTH
pecnyOnnka (aH Ba TEXHOJOTHAJIAP PHUBOXKIAHUIIMHUHT [. « AxOopoTiamran
KaMHUAT Ba JEMOKPATHK JABJIATHU WXKTHUMOMH, XyKyKHH, UKTUCOAWM, MaJaHUM,
MabHaBUU-MabpUPUN  PUBOXKIAHTUPUILIA WHHOBALIMOH FOSJIAD TU3UMUHHU
MIAKJUIAHTUPUII Ba YJAapHU aMalira OLIMPUII WYJUIapu» YCTYBOp WyHaIUIIN
Oyiinya Gakapuiras.

MyaMMOHHMHI YpPraHWwIraHjJukK Aapazkacd. MamiakatuMusga crapran
daonuaT MyCTakui TagKUKOT TMpeaMeTd Oynamaca xam, cTapramiapiart
MHTEJUIEKTYal MYJIK XYKYKM WMHCTUTYTJIAPUHUA TAKOMWJUIAIITHUPHIL Macajaiapy
Owran kymiad onumiiap myFyutadnrad. Xycycad, O.Oxkronos, W.Hacpues,
b.Tomes, H.Mmomo, B.Tonunaues, 3.AkpamxomxaeBa, JI.TammynaTtosa,
A.Uchanmuépo, C.CadoeBa, W.PycrambekoB, A.AxmenoB, K.MexMoHOB,
H.PaumoBanap TomMoHHMIaH cTapTamiap (QaoJUATHHUHT acocjapujian Oynran
MHTEJUIEKTyal MyJIKKAa OMJ Macajagap TaakuK oSTwiranl. Mamiuakatummsna
cTapramjiapra Ouj YMyMUH XyKyKHd Kapanuiap, craptamiap (GaoJusTHHH
UHHOBAIIMOH (aonuaTr cudaTuaard aWpuM TaIIKWIAA-XYKYKUH KUXATIapu
O.OxrwonoB, K.MexmMoHoB Ba  A.AXMEIOBJIApHUHI WJIMHH  acapiapujia
TaBCcH(IaHTaH.

MIX mamitakatiapuna M.HMmakos, A.Opnosa, T.bonaapenko, E.lcaeBa
C.EBnokumoBa, M.KoOsimmeB, B.BepHukoBinap crapTarulapHHHT HKTHCOJHM,
XyKyKui Tabuatu O0yiinda, P.SIakoBckuii, JI. Ypranosanap crapramiapHu pyixarra
OJIUII, COJHMKKA TOPTHUIN KaOu Kuxatmapu OYinda TaIKUKOT HIIApU OJUO
oopran?,

XOoprmKuii MamiakaTiaapaa crapramiap MHCTUTYTUHHHT YMYMUH )KUXATIIApH
Eric Ries, Steve Blank, Bob Dorf, Matt Blumberg, Rob Walling, Bob Walsh,
Miller Edwin Ba Oomkamap TOMOHWIAH, CTapTalUlapHU THXKOPATIAIITHPHII,
yllapra COJIMK HMMTHUE3NIApUHM KyJUlall, cTapTamiapa KOpHopaTuB OOIIKapyB
XaMm/ia CTapTalUlapHA WHTEIUICKTyall MYJIK XyKyKd OWJIaH XUMOS KWJIHII KaOw
xuxarinap Gerard Halt, Bernhard Gold, Carlos Correa, Xavier Seuba, David

! Maskyp omumiap acaplapUHMHT TYIMK pYyHXaTu muccepTauusHuHr Qoiinananuiran agabuérnap pyiixatuna
OeprraH.
2 Maskyp onumyap acapiapuHHHI TYIHMK pYHXaTH JMCCEPTalUsSHUHT (hOHITanaHWIraH anaOuéTiap pyiixaruaa
Oepriras.



Heller, Sylvain de Chadirac, Lana Halaoui, Camille Jouvet, James F Jordan , Kono
Toshiyuki, Massimiliano Granieri, Andrea Renda, Stephen Barkoczy, Tamara
Wilkinson Ba Oomkanap TOMOHUJAH, CTapTajap/ia TaBaKKaTYHMIMKHI OOIITKapHILL,
yYHIAru TexHoJorusuiap tpanchepura omn skuxatiaap dca Paolo Giudici, Peter
Agstner , Joseph McCahery, G.Borello, E.Panova, E.Kirby, S.Worner , F.Bertoni
Ba OOIIKAJIap TOMOHMIAH KEHT YpPraHuITaH",

lapuu ymoby onumiaap TOMOHHAAH cTapTan GaoiausTu OuinaH OOFIUK Y €KU
Oy Macanajlap MabliyM Japaxajaa TaAKUK 3Tuirad Oyica-na, OyryHrH KyHOa
ctapran (aonusITHHU PYKapOIUK-XyKyKUH TapTUOra COMMHUIINIA OUJl aCOCHM Ba
10713ap0 MyaMMoOJIap MaMJIaKaTUMHU3[a Xajdd ajoXuJa TagKUKOT OOBEKTH
cudaruga KOMIUIEKC paBUINJa YpraHuiIMaraH.

Juccepranus MaB3yCMHMHI JHCCepTanMs Oamapuiaaérran oJaMi
TABJUM MYACCACACHHUHI WIMHMH-TAIKUKOT HILIAPM pexajapu OwiaH
Oornukaurn. Wnmuit  Tanmkukor — wmM  TOmMIKEHT — JaBiaT — IOPHIUK
yauBectuteTuaaru bd-1-012 «MHBECTHIINS MYXUTH KO3U0AIOPIUTUHU OIITHUPHII
Ba TaBaKKATYWIMK XaB(-XaTapuHU KaMaWTUPHUIIHWHT XYKYKHH MEXaHU3MHUHU
SAPATUIIHUHT HA3apUN-METOJIOJOTUK AacOCIapUHU TaKOMUWJUIAIITUPHUID) HOMIIU
dynmamenTan rpant (2019 — 2021 ii.i1.) moupacuna amanra OmUpPUITraH.

TagKMKOTHHHT MAaKcagu Y30eKHCTOHAa crapramiap  (DaolMsTHHH
byKapoIuK-XyKyKUi TapTHOra CONMIITa KapaTWiral Takjiu@ Ba TaBcusijiap UILIao
YUKUILJIaH HOopart.

TaaKMKOTHUHT Ba3u(anapu:

cTapTar TyIIyHYacura ouj WIMHI-Ha3apuil Kapaluiap Ba YHUHT XyKyKUH
TaOMATHUHY aHUKJIAIIL;

cTapran XyKykKud MakoMu Ba (aoNMsITHHU XYKYKH TapTHOTa COJIHMII
MEXaHU3MUHHU MAKJUTAHTUPUII OYHnYa TaBCUsl OEpHILL;

cTapran jkapa€Hu OOCKUWIApUTa MAKCAUIM TabCUP OTHUIIHU XyKYyKUN
TabMUHJIAII MacajalapyuHU TaXJIWI KAITHIIL,

cTapTan JOWMXaJapWHH WIIIA0 YMKUII Ba amajra OUIMpPHILNTa OWJI
MIApTHOMAa KOHCTPYKIMSUIADUHU KYJUTalll aMaluéTUHU SXIIMIANI  F03acuaaH
TaBCHsIap OepuIl;

crapranmt  (QaoNUATUHU  MHTEIJIEKTyaldl  MYJIK  XYKYKH  MHCTUTYTHU
MEeXaHU3MJIapH OPKaJIu TapTUOTra COMUIIHN aHUKJIAIITUPHIII,

crapranmi  (AOTUATHHU  WHBECTHUIMSUIAIIHA  XOPWDIKUW  JaBiaTiiap
KOHYHUWJIMTH OWiIaH Kuéciam opKamu YyHH (GyKapoJIUK-XyKyKHil TapTuOra
COJIUIITHY TAKOMIIIAIITHPHUII OYiinya Takaudap uiad YuKHIILL;

crapramyap ¢GaoluATHIAa TaBAKKATYMWINK XaB(h-XaTapuHu OOIIKApUII Ba
MUHUAMAJUTAIITAPUIITHE XyKYKH TAbMUHJIAII MacalalapuHU TaIKUK dTHIIL;

CTapTan JKOTHU3UM CYOBEKTIApU MAChYJIUSATH Ba IOPUIUK IKABOOTAPIUK
MacajaJapyuHy TAAKUAK KUJIHIIL;

! Maskyp onumuap acapnapuHHHT TYJIMK PYHXaTH JUCCEPTALMSHUAT (oiIaTaHuIral afaduéTiap pyixaruua
Oepriras.



V36exucron Pecny6nmkacuna crapramiap GaoNMsATHHH XyKyKHil TapTHOTa
COJIMIIHM TaKOMWUIAIITUPUIIHUHT acoCHi HyHaiuuuiapura ouj Takiud Ba
TaBCUsAJIAp UILIA0 YMKUILAH HOOoparT.

TagKHKOTHHHI OOBEKTHHHM Y30€KHCTOHIA craptrariap (HaoaUATUHU
GyKapoIuK-XyKyKuid TaptuOra cojuml OwiaH OOFiauK OynraH MyHocabaTiap
TU3UMU TAITKWII STAJIH.

TagKNKOTHUHT mpeaMeTH cTapTamiap (aoauITUHH (YKApOIUK-XYKYKUH
TapTUOra COJNMIITa KapaTUIraH HOPMATUB-XyKYKUN XyXOKaTiaap, XyKyKHH KYIUlain
aManuETH, XOPMKUI MamilakaTiiap KOHYHUYMJIUTH Ba aMaJIMETU XaMJla cTapTarap
daonuaTuaa MaBXKyJ OyiraH KOHIENTyal €HJIallyBiap, WIMUKA-Ha3apuil
Kapanuiap Ba XyKyKHil KaTeropusiiapjaH noopar.

TaagKuKOTHUHI ycyaaapu. TagkuKOT AaBOMUAA TU3UMIIMA-TY3WJIMABHA,
KUECUN-XYKYKUN, MAaHTUKUW, aHUK COIIMOJIOTHK, WIMUM MaHOalapHU KOMILIEKC
TaJKUK JTHUII, UHIYKIUS Ba JACAYKIMSA, CTATUCTUK MabIyMOTIap TaXJIUIU KaOu
ycyJuiap KyJUIaHWITaH.

TagKNKOTHUHT WIIMHUI SHTWINTY Kyiugaruiapian uobopar:

cTapran Joiuxa TamabOyckopu Ownan Jlupekuus ypracupa crapran
JOMUXAHUHT WHKYyOarusi KU akceyepanus JacTypuaa HUIITHPOK ITHINM Oyiinua
OUTHUM TY3HMII 3apypPIUTH ACOCTIAHTaH;

cTapTan JIOMMXaHW BEHUYp MOJMSJIAIITUPHUINAA BEHUYp HHBECTOP
(Iupexius) crapTanm JoMHUxa MyacCHCIapW TapKHOWra KUPUIIA MYMKHHIUTH
acociab OepunraH;

cTapTall JIOWUXaJIapHd MOJUSJIAIITHPUII OyIOpTMadH, TatabHoMa OepyBYU
(Tamabrop) Ba XamFapMa ypTacuaa Ty3WIaguraH KN TOMOHJaMa IIapTHOMa
cudaruaa YpTUPOP ITHINUIIN MyMKUHIIUTH aCOCIaHTaH;

cTapTan JOMMXAJIApUHH MOJNMSIAIITHUPUIL TYFPUCHUIATU IIAPTHOMA TY3HII
y4yH Tanadrop (KUCMOHHM 1Iaxc EKM aBJIaT Myaccacacu) aloxuja IOpUANK [1axc
(xommanus) cudaTuaa XapakaT KWIUIIN JIO3UMIIUTH aCOCIaHTUPWITaH;

WHHOBAIMSUIAPHU SIpaTUINTa JOoWp AaBiat Oyroptmacu JlaBmat OromkeTu
Malyariaapu XUCOOWJAH MOJUSJIAIITUPUITAH TAKAUPA, YJIApHUHT HaTIKajdapu
JaBjlaTra TErUILIA OVIIUIIH JIO3UMIIUTH acociiad Oepuiiras.

TagKUKOTHUHT aMaJInii HATWKAJIAPH Kyluaaruiapaad noopar:

WHHOBALIMSUIAPHU KOPHM ATUII Ba aMalra OWIMpHUIIAA CTapTarsIapHUHT
MaBKEHUHU OENTHIIAll YYyH CTapTal TyIIyHYacura MyautuiIuk Tabpudu Uiao
UKo, yHU — «VHHOBamMoH — GaonuAT  TYFPUCHAA»TH  KOHYH  OuWJaH
MyCTaxKamJIalll 3apypaTy acOCIaHTaH;

MUJUIMA MHHOBAIIMOH CTpaTerusicuja crapramiap (aoausiTy MIaKUIaHAIITUAA
cTaprar, crapTanm (GaoJMATH, CTapTal KOMITAHHMSCH Ba YHHM KYITa0-KyBBaTJIaIll
MexaHu3miIapu (MONMSBHM, XYKYKWM, TalIKWIMM)HK Y3 HWYWra oOJiaJuraH
WHCTUTYNIMOHAT KOHYHUWIMK Owiman Taptubra comumma — «Crapramiap
TYFPUCHIa»TU KOHYH JIOMMXACUHU TAaKOMWLIAIITUPHUIITa Ouj Takiaudiaap uiad
YUKWJITaH;

XOPWKUW JaBiaTiiap TaxpuOacu TaxJIMJIM acocuja MaMIIaKaTUMH3/a
CTapTallHUHI XYKYKUH MakoMuHU Oenrunamia EBpoma monenu Oyiinua crapran
KOMMaHusl cudaTua TaaKUH STUILTa OUJ Kapauuiap acoClaHraH;
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IAPTHOMAOJIIM MYy30Kapajiap HUHCTUTYTUHHU TaAKOMUJUTAIIITUPUILL MaKCaIuIa
DyKaponMK KOJEKCHMHHM OILKMOH HIapTHOMAa Xamja IIapTHOMA TY3HIl Oyiinuya
My30Kapara ouJi Hopmaiap Ouian Tyiaaupuiil Oyitnda Takaud uiuiad YyuKUiIra;

MaMJIaKaTUMM3a pPaKaMId HUKTUCOAUETHU PUBOMIIAHTUPUII IIAPOUTHUIA
WHHOBAIIMOH MaxCyJOTJap UIIa0 YUKAPUIIHU TAaKOMWUIAMITUPHUII, ITYHUHTACK
WHHOBAIUSIJIAPHU MOJUSJIAIITHPUIITHUHT Maxcyc Mmakmwiapu (kpayadaHIuHT Ba
BeHuyp (doHmnmap, OusHec-aHreiiap, OW3HEC HMHKyOaTOp Ba akcejeparopiiap)
MOJUSUTAIITUPUIN )HU ~ amajira omupuil Makcaauaa «MaBecturus — xaibd
KWIMIIHUHT MYKOOWJI yCYJJIapu TYFPUCUIa»TU KOHYHHU KaOyJl KWJIMII 3apypJIUru
ACOCJIAHTaH;

crapTarmiap (GpaoJusITUHU MONUSIAIITUPUITHUHT MYKOOWI MHCTUTYTJIApUHU
MIaKJUTaHTUPUIILAA KpayadaHIuHr IapTHOMACH, YHU TY3HUIII Ba
pacMMIJIAIITUPHUINTA OWJ TYyIIYHUajap anmapaTMHU TaKOMIUIAIITUPUII OVinya
Takudap Uiad YMKUITaH;

craptariap (GpaoJUsSTUHU BEHUYpP WMHBECTHIMSIIAIIIA KYT KYJJIAHUJIATUTaH
antmpOommanagurad kKap3 1maptHoMacu (Convertible debt/note) Tyrpucumaru
HOpMaJIapHU  (YKAPOIMK KOHYHUYWIMTH OWJIaH MYyCTaXKaMJIQaHUIIIUTA  OUJI
TakJIuQIap acoCIaHTUPUIITAH.

TagKuKOT HATWKAJIAPDUHMHI MIHOHWIWJIMIA. TagKuKOT HaTHXajdapu
XOPWXKUNA Ba MIUIMM KOHYH HOpMajapH, PUBOXKJIAHTAH JaBjiaTiap TaKpuoOacw,
KOHYHHU KYJJIam aMaiuéTd, CTaTUCTUK MAbJIyMOTJIAPHU TaxXJIWJI  KUJIHII
HaTUXajaapu YMYMJIAIITUPUITUO, TErUIUIH Xy’KKataap ounan
pacMUNIAIITUPWITAH, XyJlI0ca, Takiu( Ba TaBCHsUIap anmpoOalusiaH YTKazuiuo,
yJIApHUHT HaTWKajJapy €Takuyd MUJUIMI Ba XOPWKUN HalIpiapAa 3bJIOH KUJIMHTaH
O0ynu0, OJIMHraH HaTWXKalap BaKOJIATJIM Ty3WIMallap TOMOHHUIAH TaCAUKJIAHTaH Ba
aManuérra )KOpuid KWIMHTaH.

TaaKUKOT HATHKAJAPMHUHI WIMUH Ba aMajMid axamMMATH. Taakukor
HATHKAJaAPUHUHT WIMHANM aXaMUsATH YHIArW WIMHKA XyJloca Ba amaiuii Takimvdiapaa
craprarviap (paoIMSITHHN XyKYKHM TapTHOTa COJIMII FO3aCHAaH WIMHNA TAAKUKOTIAP OO
Oopwuiizia, nryHuHrnek «HBectunnst XykKykun», «DyKaposiuK XyKyKu», «AXOOpOT
XYKYKH» KaOW [OpUIUK (aHilapuHU YKUTHII Ba METOAMK TaBCUsIap Tanépraimiga
doiinanaHuI MyMKHH.

TaakuKoT HaTKATAPUHUHT aMaJIiii aXaMUsITH cTapTarviap (paoausaTHHE XyKyKHi
TapTHOra COJMYBUM HOPMATHB-XYKYKHH XYXOKATIApHU, XyKYKHUA KYJUIAIll aMaTuETHHU
TAKOMWJUTAIIITHPHIIIA, IIIYHUHTICK CTapTaruiap aMammeéTuaa (GonnaiaHuI MyMKAHIATH
Owmad OeJrIaHa u.

TagKuKOT HATHKAJAPUHUHT KOPUH KUJIMHUIIM. TaTKUKOT Uiy Oyitnua
OJIMHTaH WJIMHHA HaTHKanap/laH Kyruuaaruiap/aa (poiiagaHuiraH:

cTapram Joumxa TamabOyckopu Ownan Jlupekuus ypTracuma crapran
JOWMXaHWHT WHKyOanus €Kd akcejepanusi JacTypuaa WINTHPOK ATHINH Oyhnda
GWTHM TY3HMII 3apypiurura ouy Takind Y3z6ekucroH PecryGnukacn Basmpiap
Maxkamacuauar 2019 #iun 15 wmrongarm 589-coH kapopuw OwiaH TacAWKJIAHTAH
Hactypuil Maxcynotiap Ba axO0oOpoT TEXHOJOTHsIapu TEXHOJOTHUK MapKu
(GaoNUATUHU TAIIKUI ATULI TapTUOU TYFpUCUIArd HU30MHUHT 40-0aHAHYU UIIao
YUKUIIAA dbolnananunran (V36exncron PecniyOnukacu Bazupmap
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Maxxamacununr FOpuauk tapMmunnam OomkapMacuHuHr 2020 iun 3 urongaru
12/20-6-con manonatHomacu). Ym0y Takau(HUHT aMaira OUIMPIIIUINN CTapTaIl
JOMMXAaHUHT WHKYyOalusi Ba akcejlepauus JacTypHlla MIITUPOK ATUIIM Oyiinya
OUTUM Ty3UIITa OWJ MYHOcaOaTlapHU camMapaiud XyKyKHi TapTuOra cojuiira
XH3MaT KWITaH;

cTapTan JIOWMXaHW BEHUYP MOJUSUIAIITHPHUINIA BEHUYp HHBECTOP
(lupexuus) cTapram JIoHMXa MyacCHUCIApU TApKUOWra KUPHWIIH MYMKHHJIUTH
TyFpucupary takand Ysbexucton PecryGmukacu Basupmap MaxkaMacHHHMHT
2019 i#un 15 wuronpgarm 589-con Kapopu OunaH TacaukiaaHrad Jlactypuit
MaxcyJIoTiap Ba axO0OpOT TEXHOJOTHsUIApU TEXHOJOTUK Tapku (HAOTUATHHU
TAIIKWJI STUII TapTUOW TYFPUCHAArd HU3OMHHUHT S53-0aHau OWPUHYM KUCMUHU
unoa6  uukpmga  Qoiinananmiran  (Y3GexucToHn PecnyGmukacn  Basupnap
Maxkamacununr IOpuauk Tabmunnam OomkapmMacuHuHr 2020 ¥wn 3 urongaru
12/20-6-con nmanonatHomacu). YOy TakiIu(HUHT aMajira ONIUPUIMIIN BEHUYD
WHBECTOPJAPHUHT TaBaKKATYMJIMK XaTapJapuHA MUHUMAJUIAMITHPHUINTA Xamjia
yIAPHUHT XYKYKJIapHHHA caMapaad XMUMOs KWIHIITa XU3MaT KUJIraH,

cTapTan JIOHUXaJdapHU MOJHUSJIAIITAPHUII OyHOpTMauH, TajabHOMa OepyBUH
(Tayabrop) Ba >KaMFapMa ypracuja Ty3WlaJuraH KyI TOMOHJaMa IIapTHOMa
cubaTima OBTUPOQ OSTHIMIIM MyMKHHIAIHTA OHI Takimud Y30eKHCTOH
Pecniybniukacu Basupnap Maxkamacununr 2020 iinn 9 maptaaru 133-con Kapopu
Ownan tacnukiaHrad «Crapramy JIoWUXajdapHu TacAUKJIAI, MOJHUSJIAMITAPHUII Ba
amaJjira OUMPHUII TapTHOU TYFPUCUAATK HU30MHUHT 25-0aHIMHU U0 YUKUIIIA
doiinananuiITra” (S"36GKI/ICTOH Pecnybnukacu Bazupnmap MaxkaMacHHUHT
Opunuk tabmuamam OomkapmacuHudr 2020 #wn 3 uronmaru  12/20-6-con
nanojaTHoMacu). YmlOy TakIM(GHUHT amaira OIIMPWIMIIK  cTapTarviap
GaoNMATUHA  MOJMSUTAIITAPUIN  [IAPTHOMAJIAPDUHU  TY3WII  TapTUONApUHU
Oenrmnam OwiaH Oupra, MKTUCOAMET TApMOKJIApU Ba coXara WHHOBAIUSIIApHU
sHaJla caMapaiy >KOPH STUI YIYH IApT-IIAPOUTIIAp SIPATUIITA XU3MAT KUJITaH;

cTapTan JIOMUXaJapyuHU MOJIMSUIAIITUPUIN TYFPUCHUIATH HIAPTHOMA TY3HUII
y4yH Tanadrop (KUCMOHH 1axc €KM aBJaT Myaccacacu) aloxua IOpUINK [1axc
(koMmanus) cudaTHaa XapaKaT KHIHIIN JIO3UMIMTHra OUI Takiud Y30eKHUCTOH
Pecniy6nukacu Basupnap Maxkamacuauar 2020 iiun 9 maptaaru 133-con kapopu
Ownan Tacnukianrad «Ctapram» JOWMXaTapHU TACAHMKIAII, MOJHUSIAIITUPHUII Ba
amMajira ONIMPHUII TapTUOW TYFPUCHATd HU3OMHUHT 26-0aHIMHYU HUIIIIA0 YUKUIIIA
doiinanannnran  (Y36exucTon Pecmy6mukacu Basupmap MaxkaMacHHHHT
Opunuk tapmuanam OomkapmacuHuHr 2020 #iun 3 wmronmmarn  12/20-6-con
nanoiaTHOMacu). Ymly TakIHu(GHUHT aMalra OIIWPWITAHINTY CTapTaIuIapHUHT
TyswiMa cudaruma Gykaponuk mMyHocabaTiapura Tyjla KAPHUIINTa, IIYHUHTICK
YUUMHYM IIaxc (MHBECTOP, HIEPUK Ba O.)IapHUHI XYKYKJIapU TabMUHJIAHUIIUTA
XH3MaT KWJITaH;

WHHOBAIMSJIAPHA SIpaTHINTa JOWp naaBinat Oyroptmacu JlaBmat OromkeTn
MaOnarmapu XucoOWIaH MOJNUSIIAMITUPWITAH TAKAUP/a, yJIApHUHT HATIKalapw
Japjatra  TETUIUIM  OYIMINM  JIO3UMJIMTHUTAa  OWUJl  TakKaud V36ekucTon
Pecny6nukacuauur 2020 jimn 24 uronmarun YPK—630-comnu  «MHHOBaLHOH
daomusat  Tyrpucumanru  KonyHu — 12-moajacuMHM  WIAKIUIAHTUPUIN — Ba
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TaKOMMIUTAIITHpHIIAA  (oiinananmnran  (Y36ekucton PecryGmukacn — Onmii
Maxummcun Cenatn Cyn-xXyKyK Macajajapd Ba KOppyINUMsra Kapiiyd Kypalluiil
kymutacuHuar 2021 #wun 19 suBapmaru  S5-coH  JanojaTHoMacH). YOy
TaKJIU(HUHT amaira OIIMPWITAHIUTH CTapTal JIOMMXAJIapUHU UIUIA0 YMKUII Ba
amaJjra oLMpHILNTra J0Up AaBiaT OyropTMacu OViinda XyKyKui ednuMIIapHu HUiiad
YUKUIITAa XU3MAaT KUJITaH.

TaagKuKOT HATHXKAJAPUHUHT anpodauusicu. TaAKUKOT HaTWxkanapu 3 Ta
XaJIKapo Ba 4 Ta pecnyOirka MUKECUIA YTKa3UITaH WIMUN-aMaluid KoH(pepeHIus
Ba CEMUHAapiapJa MyXoKaMaJaH yTraH.

TaagKHMKOT HATHXKAJIAPUHUHT IBJIOH KMJIMHIAHIUIA. TaJKUKOT MaB3ycu
Oyiinya xamu 17 Ta unmui um, my sxymnanad, OAKHuHr auccepranus acocuid
WIMHIM HaTH)KallapUHU YOIl 3TUIITa TAaBCUS STWITAH HalpiapAa 8 Ta makoJja
(1 Tacu xoprKMii HalIpIapa) YoM 3TUJITaH.

JuccepTauMssHMHT TY3WIHMIIH Ba XakMmu. Jluccepranmus Ty3WIHILH
kupuii, 9 Ta maparpadguu Kampab onran 3 Ta 000, Xynoca, QoiianaHuiIraH
anabuétnap pyixatu Ba WiaoBa KHUCMiiapuaaH ubopat. JluccepTallussHUHT XaKMH
152 GeTHHM TAIIKWAI DTaIH.

JIMCCEPTAIIUSTHUHT ACOCHUM MA3MYHH

JluccepTallusSHUHT KHPHMII KUCMHUJIA TAJKUKOT MaB3yCHHHUHT J0J3apOjUTU
Ba  3apypaTd, TaJAKUKOTHUHI  pecrnyOnuka ¢aH Ba  TEXHOJOTHUsJIApH
PUBOXKJIAHUIIMHUHT aCOCHM YCTYBOp WYHanmumnuiapura MyBO(QUKIUTH, TaJIKUK
ATUNAETIaH MYaMMOHUHT YpraHWITaHIUK Aapakacu, AMCCEPTALMS MaB3yCUHUHT
auccepranus Oaxapuiaa€TraH OJIMM TabIUM MYaCCAaCACMHMHT HIMHM-TaAKUKOT
UIuUapu OuinaH OOFJIMKIUTH, TAAKUKOTHUHT Makcaj Ba Basudangapu, oObEKTH Ba
OpeAMETH, YCYJUIapHU, TAAKUKOTHUHI WIMHW SIHTUJIWTH Ba aMajuid HaTHKACH,
TaJKUKOT HATH>KAIAPUHUHT WIIOHWIMIINTY, TaAKUKOT HATMIKAJAPUHUHT WIMHUHN Ba
aMaluii aXaMHsTH, YIAPHUHT KOPUM KWJIMHTAHIIWUTH, TaJIKUKOT HAaTHKAJTapUHUHT
anpoOanuscy, HATWKAJAPHUHT YBJIOH KUJIMHTAHJIUTH, TUCCEPTALMSHUHT XaKMHU
Ba TY3WIHIIN XaKuaa MabIyMoTaap Eputud Oepuiras.

HuccepraniusHuHT OupuHUd 000M «VIHHOBAIMSUIADHU TAINKHJI JTHII
HHppaTY3WIMaCHIa CTAPTAIVIAPHUHI TeHe3UCH Ba IBOIOLUSCH» J1€0 HOMIIAHUO,
VHJIa CTapTam TYIIyHYacura OWj WIMHI-HA3apuid Kapaliuiap, YHUHT XyKyKuil TaOuatw,
CTAQpTAlIHUHT XyKYKH MakOMH Ba cTapTan (DaoNMSTUHUA XyKYKHd TapThOra COJHII
MEXaHM3MUHH MAKJUITAHTUPHII Macalalapy, CTapTarn >kapaéHu OOCKAWIapUra MaKca I
TabCUP ITHITHU XyKYKUM TABMUHJIAIT TABCH(DY TaXTHJI KHUJIMHTaH.

TagkuKoTuM cTapTan TYUIYHYACHHHM TaxJIMJI KWIUIIAA KYIJIad MKTUCOMYH
(S.Blank, D.Bennet, I.Moroni, E.Ries, B.BepuukoB T.bonmapenko, E.lcaega,
M.Mimnakos, A.Oprosa) xamaa xykykiryHoc (Tondo-Kramer, Kyle, Monroe-Sheridan,
A. Reid, Bernhard Gold, Paolo Giudici, Peter Agstner, O.OkromoB, A.AXMen0B)
olMMJIapHUHT (QUKp Ba Kapanuiapuaad (origanannb, ymap OwimaH MyHO3apara
kupumrad. Crapram Ba ctaptan (GaoiusTH TyNIyHYacUra Kyiumaru Myamtadink
Tabpudu Oepuiras:

«CTapTan — MHHOBAIIMOH Ba TEXHOJIOTWK STHIUIMKIIApJaH noopar uilllaHMallapHU
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KOpUM STUIIl Ba aMajra OLIMPHII Y4yH TYpiau (DaoiauaT MakCaJjlapHU Ky3IalauraH
JOMKXa acocuia KeHrauTupuiaguraH OW3HEC MOJAEIMHM TaHJall YYyH MYJDKaJIaHTaH
BaKTMHYAJIMK Ty3WJIMa €MHKUA OIUM IIUPKAT €KU )KUCMOHUM 11aXC KYPUHULLINAATU KK
TapTUOIAru TaIOUPKOPY.

«Crapran paoauaTi — MUHHOBAIMOH (DAOIUSTHUHT OUp KYpUHHUIIH OYIHUO,
IOKOpPY TaBAaKKATYWIWMK [IAPOUTIIApUJIa WHHOBALIMOH OW3HEC MOJCIHM HUILIa0
YUKUIII Ba amMajira OUIMPUIITHU TabMUHIAWIUTraH (PaoausT.

TakaukoTun TOMOHUaH crapramiap Gaonuam maxcaouea
uyHanmupuneaniueuea Kapad TaIOUpKOpAMK €EKU IKTHUMOUW Makcaajiapra
MV IDKQJUIAHUIU, XVKVK CYObekmu dKanaueuea Kapad sca Ty3uiMa (FOpUIuK 1axc),
ATT €unku kUCMOHMM mmaxc KypuHUIIMAA (aonusT oaubd OOpHUIM MYMKHH,
neran xynocara keiauHrad. Illy Ba Oomka acocnmapra Kypa auccepranusia
CTapTAIUIAPHUHT OJIUNA TaAOUPKOPIUKAAH DapKIH KUXATIApU TaXJIUJ KUIUHUO,
yIIApHUHT Y3Ura X0C XyCcycustiapu ound Oepuira.

Taaxkuxotun AKIL, Mcpoun, Kopes Pecny6nukacu, @pannus Ba EBponana
CTapTalUIAPHUHT XYKyKHMM MaKOMUHU TaxJIMWJ KWIraH XoJyijaa, AyHEna ymoy
MacajJaHUHT y4Ta MOJEIM WiIrapu cypwiuiiuau, OyHaa EBpoma momenm Oyiinda
«cTapTan KOMMaHus», DpaHiws Mojaenu Oyhnda «E€Il MHHOBALMOH KOMITAHHS,
«xTIMomi ctapraruiapy, AKII moaeny 6yitnmua «KMYMK HTHHOBAIIMOH KOPXOHAJIap»,
«HBECTUIIYS IMPKATIAPK KaOU TypIapy MaBKy/UTMTMHN KA1 3TraH.

JluccepTaHT TOMOHHIAH XOPYDKHUH JTaBiaTiiap TaXXpUOACHHU TaXJIUJ KUJITaH
X0JJa, MaMJakKaTUMHU3/a cTrapTan XyKykKuid MakomuHu EBpoma wojnenura
acoclaHu® «cTapranm KOMIaHMs» cudaThaa TaJIKHH JTHUII Makcaara MyBOQUK,
JieraH xyjocara KenuHrad. byHna ctapram kommnaHus Kydujgaru Oenruiapra sra
OYIUIIM JTO3UM, JIeTaH TaKJIu( Wirapu CypulraH:

OMpHHUMIAH, Y30EKMCTOHZA KaMMIAa CYHITH 5 #uin MymiaT Huuaa
py#xarnan yTraH I0OpUIUK I1axciap OYInIu,

UKKUHYWJAH, MOJUSBHN XHCOOOT HaTWXKalapura Kypa, WWIIUK ITyJ
arimanMacu 0azaBuii XxucoOmam MUKIopuHUHT 500 GapaBapuaaH Kam OYIIUIIN;

YUYMHYMJIAaH, acocaH &ku (akaT TEXHOJOTHK TapKHOWM KucMmra osra
XU3MATIApPHU Ba/€KM MaxCyJIOTJIApHU HIUIA0 YMKAPUII Ba THKOPATIAIITHPUII
OWJIaH IIyFyJIaHUIIIH;

TYPTHHYHMJIAH, WWUIMK MOJUABUHA  XHCOOOTra Kypa TaaKUKOT Ba
WIIUTAaHMaNlap y4yH cap(druaHran xapaxkariap yMyMHH XapakaTiapHUHT 15
domzugan KkaM OyIMacIury;

OemMHYUIAH, WHTEIUIEKTyal MYJKKa OYyNIraH XyKyKJIapHUHT pyixaTnaH
VTITaHJIUTH;

OJNTUHYMIAH, IOPUAMK IIMaXC YCTaB KanuTadiuHUHT kKamuga 70 dousn
KUCMOHHM MIaxciapra Kapamiy OYTuIImm.

Jucceprauua wmmuaa MamilakaTUMHM3[a CYHITH MWWAIapAa crapTargiap
XYKYyKHH Makomu, (aonusITHHN XyKyKHH TapTUOTa COJUIN MEXa3UMHHH
AKJJIAHTUpUIIAA CTapTan JKapa€HUHM TapTUOra COJIyBUM MAaHOAQJIapHUHT
CTUXMSUIM Tap3Aa HAMOEH OVIMIIM, SHI MYyXHMH 3Ca KOPUM KOHYHUWJIMK OWJIaH
cTapTanl MyHocalaTiapyuHu TYIMK KamMpa® oJuil Ba TapTUOra COJMII
MMKOHUSITUHMHT MAaBXYJ[ SMacliuru cababiu coxara OuJl SIHTM Ba caMmapaliu
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HOPMATHB-XyKYKHH  XyXoKaT KaOyn KWIMII —3apypaTH  acOCJIaHTHPHITAH.
V36ekucronna xaMm crapran  (GAONMATHHM XyKYKHMH TapTHOra  CONYBYH
KOHYHUMJIMKHM SIpaTHUILA pUBOJIaHraH aasnariap TaxpuoOacu (AKILL, Kopes
Pecnyonukacu, Anrnusd, I'epmanus, @panuus Ba 0.)ra TassHUII XaMJia cTaprariap
OmnaH OOFIMK KOHYHYIJIMK acOCIapUHU OCNTHIIAITHUHT MyXUM HYHalIHIUIapy Ba
TaMOMWIJIAPWHU  aHUWKJIANla KOHYHYMJIMKHUHT HMHHOBAaIlMOH Ba  CTapTall
daonuaTUra YUFYH OYJIWIIN Ba YHUHT PUBOXKIIAHHIINATA KYMAKJIAMIUIITN 3apypPIUTH
TaXJINJ KAJTMHTaH.

Juccepranusana XOpwKUM Mamjlakartiap Taxpubacu Xamja crapTan
OousHecunn Taptubra comyBun «Complexity Theory» (Mypakkabiuauk
Hazapuscu)ra Kypa crapramnap (aonusaTd MypakkaOd xapaéH Ba Typiau XHI
MHCTUTYTIAp/iaH HOOpaTIIMTUra KapamaciaH MIJUTHI WHHOBAIMOH CTpaTeruscuaa
craprariap GaoinusATH IAKUIAHWUIIMIA CcTapTam, crapran (aonuard, crapram
KOMIIAaHUSACH Ba YHU KYJIaO-KyBBatTjall MeXaHW3MJapu (MOJIMSBUH, XYKyKUH,
TAIIKWINKN )HM WHCTUTYIIMOHAJ KOHYHYWJIMK OWJIaH TapTUOTa COJUIN Makcajara
MyBo(UK, neraH Xxynocara kemuHrad. llly mabHOMAa TaIKMKOTYM TOMOHHUIAH
CTapTalUVIApHUHT PHBOXKM Ba HUCTHUKOOJUIApUHM Oenrujamra Xu3MaT KU
MaKcaJiuJia MaMJIaKaTUMU3/la cTapraruiap (GaoJIMITHHUA TYFPUAAH-TYFPH XYKYKHH
TapTuOra conumra kapatwiran «CTapramap TYFPUCHAA»TH KOHYH JIOWHMXACH
Ma3sMyHUHH Ba KYJUIAHWIHII JIOUPACUHM TAKOMWUIAIITUPHII  JTO3UMIIUTH
aCOCTIAaHTHPHJITaH.

Jluccepranysiia cTapTan MHBECTUIMS SKainO ATUI kabxacumaa Oern OOCKHYIaH
HOOpaT SKAHJIUTH, IyHOHYH, Oup rypyx omamuap (B. Halt Jr., Eric Ries, Steve Blank, Bob
Dorf, Matt Blumberg, Rob Walling, Bob Walsh, O.OxtonoB) ymi0y OOCKHWIapHH
«ypyanauly éxku spma cmapman Oockuuu (Seed, or early startup stage), scapaéumu
bownaw 6ockuuu (Startup stage), ycuur dockuuu (growth stage), xeweaviuui 60CKU4U
(expansion stage), uuxuw 6ockuuu (exit stage) cudatraa 6axosaniv Kai 1 STHITaH.

TagkukoTdn  TOMOHMZIAH CTapTanm  OOCKUWIapuaa BYXKyara KeJlaauraH
MyHOca0aTIapHd CHUH(IAIITUPHII HATKKACHJIA CTapTal JIOWUXAJApUHUHT (DYyKapOIHK
XYKYKU OOBEKTH OYJIHIIN XaKK/1a Xyocara KeJIMHTaH.

[IIyHuHrOeK, AUCccepTaHT TOMOHHIAH MaMJIaKaTUMH3/la CTapTal KOMIIAHUSA V3
baommATHHN amalra OIMIMPHUIIIA MAaChyIUITH 4YekiaHraH >xkamust (MYXK) Tamkummii-
XYKYKHd IMAKIMHA TaHJIAIl Makcaara MyBO(UWK, JeraH Xyiocara KeluHraH. byHma
cTapTam Joiuxacura OyiraH XyKykiaap (MyanmiIMK Ba MaTeHT TyBOXHOMalapw,
TIDKOpAT axO0opoTH)HM Tyn Oaxocumarn xucca Kypunwmmma MYXK ycraB ¢onmura
KUPUTHUINI  JIo3UMIMTH ~ acochmantupwirad. [lly Owman  Oupra, amcceprammsiia
CTapTAIUIApHUHT Typiu OOCKUWIapHIa TY3WIaJUraH CTapTalUlapHU KYIIUO OJUII
maptHoMaapu (M&A  transactions)HuHr XycycHwsTiaapd WIDIAd YHKWITaH —XOoJja
VAAPHUHT XyKYKUI OeNTiapy aHUKJTaIITHPIITaH.

JuccepTauussHUHT UKKUHYU 000una «Crapramiap GpaoausITHHH TAIIKHJI
dTHIAA PYKAPOIMK XYKYKH HHCTUTYTJApPUHM KyJuianny n1e6 HomiIaHuO, yHIa
cTaprTamn JIoMMXalapuHu WNUTad YMKHUIN Ba aMalira OIIMPHUINTa OWJl IapTHOMA
KOHCTPYKIMSUTAPUHA KYJIJIaNI, cTapTan (paoJusTHHA WHTEIUICKTYyal MYJTK XYKYKH
WHCTUTYTH MEXaHW3MJIApU OpPKAIM TapTUOTa CONMHMWINM, NIYHUHTACK CTapTar
(baoNMATHHA WHBECTUIMSUTAITHUHT (PYKapOIUK-XyKyKAHA TapTUOra COJTMHUIIH
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KaOu mMacajanap TaxJIuJ KUINHTaH.

JuccepraHT  TanKUHMYA,  cTaptan  QaoauAThja  KyJUIlaHWIaJuraH
MapTHOMABUH-XyKyKUH MyHOca0aTiiap MOXHUSATAaH Ba TY3WIWII >KAXATAaH
MHHOBAalMs IIapTHOMalapu OWIaH yXWam caHajdrand Oouc cTaprariap
(aoNMATUHUHT akcapusT MyHocalaTjapd HWHHOBALMS IIAPTHOMAJApU acocHjia
XaM TapTHOra COJIMHAIN Xam/a MHHOBAIUS [IapTHOMAJApUHUHT aCOCUI HETU3HHHU
GyKapoIMK-XyKyKHi IapTHOManap TH3UMU Tamkui 3Tanu. Ly Gonc mucceprant
TOMOHHUJIAH WHHOBAIMS IIApTHOMAJAp MOXHMATHAAH KEeIuO0 YWKKaH XoJiaa
ctaptaruiap ¢aoiausTuaa Fosi OOCMKMYMIAH TO CTapTallHU TyraTuiirada Oyirad
MyHOca0aTIapHU TapThOra COJMIIJa y4Ta yMYMHUH [IapTHOMAjap TypyXu
(cmapman nouuxanapuny A0 YUKUW, amaned owmupuul 8a J0UuXailapHu uuiao
YUKUW 84 amanea owupuul) OpKaiu TU3UMIIAIITHPUIIHUHT aCOCUM XYyCYCUSATIapH
acocnmantupwirad. byana AKII, ®pannus, ['epmanus, Kopest Pecnydnukacu kabu
XOPW)XKUH  JaBiaTiap KOHYHUMJIMTHHU TaJKUK KWJIWHTAH XOJiga CTapTall
JTOMUXAJIApUHY UTIILTA0 YUKUILJA UIMUL MAOKUKOM, Maxicpuba KOHCMPYKMOPIUK
84 MEXHONO02UK UwLiap nyopamu wapmuomMacu, Myauiu@auKk wapmHoMaiapu,
cTapTall JIOMMXaJapuHU aMajra OMIUPHINIA MOJUSJIAIITHPHUII, XHU3MaT KYpCaTHIII
HIapTHOMAJNapyW Ba XYyKYKJapHM OOIIKAa IIaxciapra VTKa3ullira acocjaHTaH
MeXHOI02UANAp Mpaucghepu, TUYeH3Us wapmHomMailapy, crapTan JIoHuXalapuHu
UIuUiad YMKHUII Ba amalra OUIMPHINJA 3Ca cmapman akceiepayus, OusHec
UHKYOAYUA WapmMHOMAiapy Xamod ONnyuoHiap MyXUM VpPHUH Srajiiallld Xakuja
TaxJIMJUIap KAl STUIITaH.

Huccepranusana crapramiapia Ba yMyMaH QyKapoiauKk-XyKyKuii MyHocabar
UIITUPOKYWIIApK  ypTacuaa JacTiaOKu  [apTHOMa MHCTUTYTHMHHM  sIHaja
TAaKOMWJUTAIITUPHUII MaKcaJuaa OMIMOH Ba OMIIMOH IIapTHOMAara OuJi HOpMalap
V36exucron PecnyGmukacn Pykaponmk KojeKCHHHHT 361'-Momnack  Guman
OoMUTHUINIIK TakIu( KuiuHraH. TalKuKOTYM TOMOHUJAH OMIMOHJIAP CTapTariap
daomuaTuga (QykKapoauK Ba MEXHAT-XYKYKHH MyYHoca0ariapaa KYJUTaHHUIITH
MYMKHWHJIUTH aCOCTaHTUPUIITAH.

Juccepranusna crapran JoMUXaJapyuHU aMalra OMIUPHUIILIAa TEXHOJIOTHsIIAP
TpaHcpepu (aoausTUra OWA IMIAPTHOMAJIAPHUHT ACOCHH ME30HH, YIIAPHUHT
MOXHUATH Xamaa mnpeamerd yiOy coxamaru oxumiap (C.Correa, X.Seuba,
K.Toshiyuki, G.B. Halt Jr)ausar ¢dukp Ba Kapamurapu acocuaa Tax) M KAJIWHTaH.
TankuKOT4M TOMOHHUJAH CTapTam JIOWWXAJapUHU WNUIA0 YWKHII Ba amaira
OIIMPUINTa OWJI WIAPTHOMA KOHCTPYKUMSIUIADUHU KYJIJIalla TEXHOJIOTHSIIAP
TpaHcdepura Kyiuaarnda tTabpud Takiand dTUITAH: «MeXHOI02UAIAp mpancgepu
— MEeXHONO2UANAPHU YHUHZ 32acu O0yleaH waxcoan mMexHOA02Usi 8a/éKU YHUHE
mapkubuea Hucobaman MyIK XYKVKU 8d  MaxcoOypusmuu  ugooanraiouean
WapmHomMa acocuoa OOWKa waxcea YmrKasuud HcapaéHuoup .

JluccepraHT ~ TOMOHMIAH  TAJAKUKOT  WINKAA  WHTCIUIGKTYyall  MYJK
WHCTUTYTJAPUHUHT MOXMSTH/IAH KeMMO YMKKaH XOJ/a CTapTam OOBEKTIapUHUHT
XyKYKAN pexuMH aHMKjIaHrad. Crapran unpianMa (OOBEKT)Iap MHTEIUIEKTyall MYJIK

XYKYKUHUHT Mya/UTH()IUK XyKYKH, TIATEHT XyKyKHA Ba HOY-Xay PEeKUMH OPKATH XyKYKHiA
Myxodaza OCTUIra OJIMHA/IH, IETaH XyJocara KeJIMHIaH.
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Hucceprauusana cmapmaniap gaonuamuny uHeecmuyuaiaul TyIIyHYacura
Myauugauk Tabpudu unuiad YMKWITaH Xamjaa TaAKUKOTYM TOMOHMIAH
CTapTalylapH WHBECTULMUIAII (MOJUSIAIITHPUIT) KYWHMIIATd UKKUMA WAKIOA
amajra OUIMpHUII MaKcaara MyBOGUKINIY TYFPUCHIA XyJlocara KeJIUHIaH: yYMyMuil
wakn  (waxcul — maOnarnap, y4YMHUM — Iaxcjaap — MaOjarjapud  3Ba3ura
MOJIMSUTAIITUPHUIL, Kap3-KPeAUT IapTHOMAjIapH, XOMUIIMK MabJaFiapy Ba II.K.)
Xamaa maxcyc waxkn (BEHUYp MOJMSJIAIITHPHIN, KpayadaHIuHr, OU3HEC
MHKyOaTopiap, OW3HEc-aHreiap Ba aKceJIeparop TOMOHHUIAH WHBECTUIIMSIIALL,
Kap3 OaHKHOTajIapy Ba UMTHE3IN KUMMATIU KOFO3JIap SMUCCHSICH).

bynnan Ttamkapu auccepranusia crapramn JIOMuMXajapu €xXyl yMyMaH
WHHOBAIIMOH (DaoNIMATHU Kpaya(aHIuHT MOJIUSJIAIITUPUIIHUHT Oapua Typiapu
(yomutinux  (donation-based  crowdfunding),  myxogpom  (reward-based
crowdfunding),  kpeoumnaw  (credit-based  crowdfunding),  axyusoopaux
kpayopanoune (equity crowdfunding), posiimu xpayoganoune (royalty-based
crowdfunding)) Taxawin KWIMHUO, MHIIHA HMKTUCOAUETHMMH3A CTapTariap
CUH()MHUHT MIAK/UTAHUIIN Ba PUBOXKJIAHUINKIA KpayAdhaHIUHT MOJIMSUIAIITUPHUILL
BocuTaiapuHu takoMuwamtupuml 3apypianru AKI, byrok bpuranus, @panuus,
Ncnanus Ba Poccust kabu Xoprkuii Mamitakatiap KOHYHUYMJIMTA Ba TaXpuOanapu
OpKaJIM aCOCIIAaHTUPHUJITaH.

JluccepTaHT TOMOHUIAH XOPWXKHUNA Mamjakariap Taxpubacu acocuaa
IOPTUMU3/Ia  WHHOBAlUsi Ba  CTapTramiapHud  kpayadaHauHr — épaamuza
MonvsamTpuniaa Poccust Moenuay KyIam makcaara MyBOQHUKIUTHA, OyHaa
OMp BaKTHUHT ¥3uja KOHYHUMJIMTUMU3/A aKIMUIAI, POSUITH Xamaa MyKodoTianl
Kabu kpayadaHIuHT MEXaHU3MJIAPUHU WIUIA0 YHUKHUII JApKOPJIMTU TYFpUCHIIA
XyJnocara KeJIMHTaH.

TankukoT4M TOMOHHUJAH cTapTaruiap (aoausTUa KEHr KYJJIaHWIAJIUraH
KpayadaHauHT IIapTHOMAacura Kydugarn Myauiuguuk EHOAIlyBU —WITapu
CYypWITaH. «KpayoganouHe wapmuomacuea Kypa UHBECMOp KUMMAMIU K003,
VAYWL EKU pakamau XyKyKKa 92aIuK KUiuul Makcaouoa maxcyc niamgopma
onepamopu xucob paxamuea nyi Mabiagnapuny Ymrauul Maxcoypusmuny onaou,
onepamop sca me2uwiiyu Mabna2 36azuea UHBECMUYUS JHCANO KUN2AH MOPUOUK
waxcea Kapawiny 6ynean KUMMAmMIU K003, Yyl éKu pakamiu XyKyKHU UHBEeCop
HOMU2A YMKA3UW 84 pacmMutiiaumupuws maxcoypusmunu onaou. Kpayoganoune
wapmuomacu €é€zma (Kouoa mapuxacuda 31eKMpoH) WAaKI0a my3ulaou 6a
gaxoaamau 0agnam opeany MOMOHUOAH pyuxamea OJUHAOUY.

Huccepranusna MamiIakaTUMH3[a BEHYYp MOJMSIIAMITHPHIL TU3UMHUHU
camMapalid WIIra TyIUpHUIl xamaa ymoy Touda cyObeKTaap KaTOPUHU sHaIa
KCHTaWTUPHUII MaKcaauaa OW3Hec-aHTeJuiap XYKYKHH MaKOMJIapWHH OeJNruiiall,
Ou3Hec WHKyO0aTOp Xamja CTapTa-akceJepaTrop TOMOHHUAAH WHBECTHUIUSIIAII
MEXaHU3MJIAPUHN TaKOMWJUIAIMITUPUI, IIYHUHTACK BEHUYP MOJUSIIAIITHPUIII,
aKIusIapra acociaHraH KpayagaHauHr (KpayAWMHBECTHHT) KaOW MYyKOOWI
MOJIMSUTAINTUPHIN  yCyJutapu — anmpOoniaHaauran  kap3 (Convertible debt)
mapTHOMadapyd BOCHUTacHM EpJaMuja amaira OIMAPUIN  Xamaa paKamiid
UKTUCOAUETHN PUBOKIIAHTUPHUIN MMAPOUTHIA CTAPTAll TH3WMUHU >KOHJIAHTHPUII,
WHHOBAIIMOH MAaxCyjoTiap WIUIa0 YHKAPUIIHA SIHAJAa TaKOMIJLIAIITHPHIIL
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Makcaguna «UHBecTHIMS  KAN0  KWIMIIHHHT  MYKOOWJI  ycyJuiapu
TYFPUCHIA»TH KOHYHUHHM WIIIA0 YUKHII Makcaara MYyBO(QUKIUTH XaKHIard
XyJaocara KeJIMHIaH.

JluccepTauyssHAHT YUUHYH 6061 «Crapramiap paonusaTn
CaMapaJoOpJIMIMHU  TABMHHJIAIIA (QYKAPOJUK-XYKYKUI TabCHUP KypcaTHI
MEXaHNU3MUHM HMIAKJUIAHTHPUIDY €0 HOMJIAHWO, yHIA crapramiap (aonustuna
TABAKKATIWINK XaB(-XaTapuHU OOIIKAPUI Ba MHUHUMALIAINTHPHUIIHU XyKyKAN
TAbMUHJIAIN, CTAPTAIl SKOTH3UM CYOBEKTIIApU MAChYJIUATH Ba IOPUIMK KaBOOTapITUTH
xamaa VY36ekucToH PecryGnmkacuma crapramiap (aoNMATHHH XyKyKHil TapTHOTa
COJIMIITHY TAKOMUJUTAIITHPUIIHUHT aCOCUH WYHATHITUIAPY TaX TAJT KAJTMHTaH.

JluccepTaHT TOMOHHUIAH cTapTamiap (QaonusaTUra OuJl TaBaKKATYMIIMKKA
Kyhugarnya Tabpud uNUIA0 YUKWITAH: «cmapmaniap ¢aoausmuea Ooup
MABAKKAIYUIUKIAD — cmapman Qaoausm Mmakcaonapued 3putid OJMACIUK, ULy
AHCYMIAAOAH CIMApmMan JOUUXAHUH2 OAHCAPUIMACTULY IXIMUMONIU CAHANAOUN.

Huccepranusana coxa onumiapu (G.B. Halt Jr., H.3aliuenko, P.fHKkoBCKHiA,
0.0OxkronoB, H.MomoB, K.MexMOHOB)HUHT (UKD Ba KapaluUlapuHU TaxJIuiI KAJTUII
Ba yinap OujiaH MyHO3apara KHPUIIUII OpKajdu crapramiap Qaonustuia
TaBaKKATYMJIMK XaB(-XaTaprHH OOIIKAPHII Ba MUHUMAJUIAIITUPHIIHA XYKYKUH
TabMUHJIAII BocuTanapu caHa® wukwirad. Iy acocuma myamnmud crapran
TaBaKKATYMJIUKIAPUHU OOIIKAPUIN Ba KaMaWTHPHUIIIA FOPUIMK BOCHUTATAPHHH
KyHugaru rypyxJjapra mapTid aXpaTHIINHU Takiaud d>TraH: cmapmaniapHuHe
UHMENLIeKMYanl MYIKKA O0uod Qaoiusmury meKwupuw xamoa govoa obepuu
CANOXUAMUHY AHUKAAUWHU MABMUHIAUOULAH TOPUOUK 6a uimull sxcnepmu3sa (Due
diligence) mexanuzmu, maxcoOypusmiapHu OaXCaApUWHU MALMUHIAW YCYLLapU
(kaguniuk); WAPMHOMABUL KOHCMPYKYUSALAD XamMod wapmiu  Oumumiap
(oMMasuli manio8, epanm WApPMHOMACU, 000Ul WUPKAM WAPMHOMACU, CYEypma,
avupbownanaouean xap3 (Convertible debt/note))sa kpayoghanoune mexanuszm).

Huccepranus ummuaa OacTIabKd BEHUYp WHBECTOPHUHT TaBAKKATYMIMK
XaB(UHUA KOMIICHCAIUS KWIHIII MaKcaauaa aiupOouianaiurad Kap3 mapTHOMacu
Oyitmua y4uta: cymeeu mynos myooamu (Maturity Date), weeupma (Discount),
oaxonaw uecapacu (Valuation Cap) ea kagoram (Warranty) xabu Myxum
miapTiap ajoxuga TaxJIwl KwiMHradH. Myamiud TOMOHMIAH WHBECTOPHUHT
TaBaKKATYWIMK XaB(-XaTapuHU OOMIKAPHUIN Ba MUHHUMALIAIITHPHUIN yCYJUTAPUHU
KaiJl 3TraH XO0JiJja HAaMyHaBUW alupOONUIaHAAUTaH Kap3 IMAapTHOMACHHH HIILIA0
YUKW XaMJla KpayapaHauHT MeXaHU3MHUIaH (QoiIaJaHuIl JT03UM, JETaH XyJoca
WJITapu CypHUIITaH.

Huccepranusna craptan SKOTU3UM CYyOBEKTJIApH MacChYJIHUITH Ba IOPUTUK
KaBOOTapJIUTH YerapajapuHu aHuKiammaa Asociacion Profesional Elite Taxi v
Uber Systems Spain SL, Association pour un hébergement et un tourisme
professionnels v Airbnb Ireland, Bywx Bpumanusnune Powa Technologies,
«Pocuano» AXKnune «3CTO-Bakyymy MYKea xapwiu Kupumuiean 0aveo uuiu,
Kathryn Loewen v Control Mobile into xamoa Apple v Samsung xabu XOprxuil Ba
MUJUTANA Cy/I aMalIuETH UIIUTAPU YpraHWITaH Xam/Ia Tax i1 KWJIWHTaH.

JIuccepTaHT — TaNKMHWYA, Y30EKHCTOHJA  CTapramap  (GaoHATHHH
byKaponuK-XyKykKuii — TaptuOra conumn  Oyiinya KOHYHYMIMK  0a3acHHU
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TaKOMWUTAIITUPUIN ~ KyHuJarn #yHanuuuiapaa oau0d OopuiuimM  Makcanara
MYBOQUK: @) UHHOBAYUOH CUECAMHU AMAN2A OWUPUULOA CINAPMANIAp MABKeUUHU
bencunaw. Yoy yHanui OViinya guccepranusia MHHOBALIMOH CUECATHU aMalira
OIIMPHINIa  CTApPTAIUIADHUHT  MaBKCWWHW  Oenrmiam  MaMJIaKaTUMUA3HUHT
WHHOBAIIMS COXACHJArd acoCHi KOHYHH OWJIaH XaM aJloXuaa Kaia dSTHIUIIHN
Makcajara MyBoQuK, Jieran xyjocara kenunrad. Ly ypunna, myaming ToMOHUIaH
V36eknucton PecnyGnukacuuunr — «VHHOBAMOH — (AOIUAT  TYFPUCHAANTH
KoHyHUHUHT 3-MOAJACHMHM CTapTan TYLWIyHYacd OWiIaH TYJIAUPUIL TaKIU}
KWIWHTaH. 0) UHMEeNNeKmyal MyJIK HAMuiCalapuHu XyKyKutl Myxoghazacuru sHaoa
onmumanriawmupuw. YOy WyHanum Oyiuya auccepranusga MamiIakaTUMHU3/a
XaM JaBiaT XMCOOUIaH MOJHMSUTAIITUPHIIAIUTaH HHHOBAIUS Ba cTapTan (paoausTu
HaATWKAJIApUHU  XYyKalluk Myomanacura xand stumpa AKIHI taxpubacuman
doimananum Makcaara MyBodukiurd Oenrwianrad. llly Hykram HazappaaH,
«HHOBaMOH aonusaT TYyFpucuaa»tu KoHyHTa TEruinid Y3rapTUpHUII Xamja
«Crapramiap TYFpPUCHIA»TH KOHYH JIOWMXAcWra JaBjlaT TOMOHHJAH CTapTan
JOWHMXaJTapHA MOJFSUTAII TUPHINTA OWJT aJIOXUa KOMJIa KHPUTHII 3apyp.
TafKUKOTYM TOMOHHAAH Y30eKkucToH Pecrmy6mmkacuuuur «HHOBALMOH
daonuar Tyrpucuaantu KOHyHUHUHT 12-MOJJaCMHU €TTUHYHM XaTOOIIMIa Xamja
MOC paBHIIa Y36ekucToH Pecny6mmkacuuuHr «CTapTamiap TYFPUCHIA»TH
KOHYH JIOWMXacHTa JaBliaT OI0KeTH MaOJiaFiapy XucoOu1aH MOJTUSUTAII THPUIITaH
WHHOBAITMOH, CTapTall JIOWHUXajap HaTvKajlapura OyiraH XyKyKHH TaKCHMJIAIlra
OMJI HOpMAJIApHU TAKOMWUIAIITUPUIN FO03aCUIaH KOMJAJNap KUPUTHUII Makcaara
MYBOQUKIUTH XaKWja Xyjocara KeJIuHTaH. ) cmapman @aoausmuoa
WapmHoOMaoiou My30Kapa UHCMUMymuHu maxkomuiiawmupuu. Jluccepranusga
ymly ¥#yHanum OyiiMua cTapTam Ba HWHBECTOpP MyHocabaTiiapu Jgoupacuja
Ty3WJaauran yzapo myutyruw memopanoymu (Memorandum of Understanding),
wapmaap xyococamu (Term sheet) €xku xoxuw myepucudacu xeauutye (Letter of
intent) kabu MIAPTHOMAOAN HMHCTHTYTJIAPUHUA KOHYHUYMJIUTHMHU3AA KYJUTAIIHAHT
XaMm/ia ~ KOpIopaTUB  IIapTHOMa OYnAraH  KaMUAT  HIITHPOKYMIAPUHUHT
XYKYKJIapUHUA aMmalira OIIMPHUIN TYFpUCHUIAru ImaptHoma (Shareholders’
agreement), >kaMUAT HIITHPOKYMIAPH YpTacuiard THKOPAT axOOpOTIapUHU
TapTkaTMaciauk Tyrpucuaaru maptHoMaizap (Non-disclosure agreement, NDA)uu
KOHYHUWJIMTUMU3/A sTHaJa TaKOMWUIAIITUPUIIHWHT, IIYHUHTEK, CTapTal
TEXHOJIOTHUSICUHUHT 0030pJlard HWCTUKOOJH, CTapTallHUHT OW3HEC-MOJEIH Ba
MOJIMSIBUH, IOPUINK MacajalapuHUHT JacTIa0Ku TeKmupyBu (unen. Due diligence,
DD) xabu WHCTUTYTJIAPHHHT acOCHH JKHXATIApW TaxJIMJ KWIMHraH. Myammud
TOMOHHUJAH cTapTtanm (aonuATHA [IAPTHOMAOJIIM MYy30Kapa HWHCTUTYTHHH
TAKOMIITAIITHPHIN MaKcaauaa Y36ekncToH PecryGmukacnauHr DyKaponk
KOJICKCMHM IIAPTHOMA TY3WII XAKUJAa My30Kapajiapra OWJ 366 -Moma Guman
TYJIUPHII JIO3UM, JeraH XyJjiocara KeIWHTaH. &) cmapmaniap @QaoiusmuHu
oasnam mMoOMOHUOAH KYINAO-Kyseamiaul musumury axwuiaw. TaaKAuKOT UIITUIa
craptan  (GaoauATHH parOaTIAHTHPHINAA Kyjlakd XyKyKHid, WKTHCOIHMH Ba
TAIIKWJINKN [ApT-MIAPOUTIIAP SPATHUII, WHHOBAIMOH JIOWWXAIAPHU XaMmJla SHTH
WIUTAHMAJIAPHU MOJIUSJIAIITUPHUII, WHHOBAITMOH (DaousaT CyOBeKTIapura COJIUK,
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00kxOHa HMMTHE3Napu Ba mpedepeHuusuiap Oepull OpKalIM amaira OLIKUPHUII
3apypJIUry acOCIAHTUPUIITaH.
XVYJIOCA

Crapran QaonusTuHu (yKapoJUK-XyKyKU TapTHOra COJMII MaB3yCHIaru
TaJKUKOT WM HaTHXKACUJla KyWuaaru WiMuii-Hazapuil Xxamaa amainuil Takiaud Ba
XyJiocanap UIuiad YuKWIIN

. Namnii-nazapuii Takiaudg Ba xyjocajap:

1. Crapran Ba craptan (aonusitura Kyluaarua MyajuIMQIUK Tabpudu
unutad 4YMKWIAM: «CTapTall — WHHOBAIIMOH Ba TEXHOJOTHWK SIHTUIUKIIApJaH
nbopat UIUIaHMaJapHU >KOPUM ATHUIN Ba aMmayira ONIMPUIN YIYH Typyid (paoaust
MaKCca/UIapuHU  Ky3Jalaural JoWMXa acocuja KeHrauTupuiaauraH Ou3HeC
MOJICJIMHU TaHJAlll YYyH MYJDKajUIaHTaH BAKTHMHYAIWK Ty3WiIMa EUHKU OJJIUM
MUpKaT €KUM >KUCMOHMHM IIaXC KYPUHHUIIMAATU SKKA TapTUOJard TagaOUupKop».
byuna crapranmap < ¢gaoausm  maxcaouea  uyHanrmupuneamaueuea — Kapaod
TaAOMPKOPIUK EKM MKTUMOMN Makcaajapra MyJDKaJUIaHUIIH, XVKVK CYObeKkmu
aKauaueuea Kapadb sca tysunma (ropuauk maxc), SATT EuHKH KUCMOHUM IIaxc
KypuHUIIKAa HaoauaT oMb OOPUIITM MyMKUH, JeraH XyJocara KeJIHH/IH.

«Crapran QaoausiTi — MHHOBAIMOH (DAOTUATHUHT OMp KYpUHUIIM OYiHO,
IOKOpU TaBaKKAJUMJIUK IIAPOUTIApUAa WHHOBAIIMOH OW3HEC MOJCIHHM HIIIa0
YUKUIII Ba amMajira OUIMPUIITHU TabMUHIAWIUraH (paoausTy.

2. CrapraruiapHuHr  ofaTHil  TagOMPKOPIMKAAH acocuil  Qapkiapu
kypcarud Oepwinu. buznunrya, crapramnap Kyiugaru XyKykuii 6enrunapu OuiaH
OollIKa TypJaru TaaoMpKOpIuK cyObeKkTIapuaad dhapkiaHaIn:

- IHHOBAIMOH (aOJIMSTHUHT aJoXua KYpUHHUIII;

- UIMUR-MKOIUN (DAOTUAT HATHKACUAA SPATHIIAUTaH UHTEIUIEKTYal MYJIK
HATIOKAJTAPUHUHT MaBXKYIUIUTH;

- FOKOpY TaBAKKATYWINK XaB(-XaTApUHUHT MaBKYIJIUTH,

- paonusITHHUHT OOl Makcaau (oifia onuvI, KeHrahum (MarrTalIaImui)
Owmnan 6up KaTop/ia HKTHUMOUM-COIMANI MaKCcalJIapHu KYJu1ab-KyBBaTIIAIIIH;

- IHHOBAIlMOH WHBECTULIUSAHUHT TAIIKAIUN-XYKYKHH IIaKIIH;

- WIMUR-MOKOIUN  Kapa€Hra EWHKH MHTEIJIEKTyal MYJIK OObeKTJIapura
acocllaHTaH TaI0UPKOPIUK (PaoTusiTH;

- opunuk maxc éunku ATT kypunummaa crapramiap Owian oupra crapramn
UIITHPOKYMIAPHUAT aCOCUN KHCMH OYJraH >KHCMOHUN IMaxciap TagOupKoOp
cudaruaa gaBiat pyuxatuaaH yTMacaad y3 GpaoausTHHU 0Iu0 OOPUIIIH.

3. Xopwkuil Mamiakatiap TaxpuOacu Xamja crapran OW3HECUHU
taptudra conyBun «Complexity Theory» (Mypakkabmuinuk Hazapusicu)ra Kypa
crapramap (aonusaTé Mypakka® >kapaHU Ba TYpId XWI WHCTUTYTIApAaH
ubopaTurura KapamaclaH MIIDIMH WHHOBAllMOH CTpaTerwsacuaa cTapTariap
daonuaATH MaKUIAHUIINAA CTapTaln, cTaptan (aouaTH, CTapTan KOMIIAHHUSICH Ba
YHU KY1a0-KyBBaTiall MeEXaHu3MiIapu (MOJUSBUM, XYKYKUH, TalIKWAJIUN)HU
WHCTUTYIMOHAT KOHYHYMJIMK OWJIAH TapTHOTra COJIUIN Makcaara MyBO(DHK, JeTaH
XyJiocara KeJIuH/IH.
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4, Kenarycuna mamnakatumnszga «bup MHIUIMOH AacTypuu» JIOWMHXACH
TYJNaKOHJIM amMmajira oumupuica, OyHJa cTrapTamjiap acocuil JpaliBep pOJIUHU
Vinaiau. Iy OGouc Xxopwxkuil AaBiaTiiap TaXpUOACMHU TaxJWi KWITaH XOJiJaa
cTapran XyKykuil makomMuHu EBpoma mopmenura acocinaHu® cmapman KOMHAHUS
cudarua TaTKUH STHII Makcajara MyBO(MUK, JeraH xyjocara kenuHau. byHna
cTaprTan KOMIaHus Kyhuaaru Oenrwiapra sra OYIWIIM JIO3UM, JeraH Takjiug
WITapyu CypuiIIn:

Gupunuudan, Y30EKMCTOHZA KaMHAA CYHITH 5 WHI My[IaT Huuaa
pyiixaTaaH yTraH IOpUAMK axciaap Oyiumu;

UKKUHYUOAH, MOJUSBUM XUCOOOT HATWXKajapura Kypa HWWUIMK IIyJ
alimanMacu 0azaBuii xucoOam MUKIopuHUHT 500 GapaBapugaH Kam OYIUIIN;

yuunyuoan, acocaH ¢€xku (pakaT TEXHOJOTHK TapKUOWN KHcMra oJra
XU3MATJIApHU Ba/€KU MaXCyJOTIapHU HUILIA0 YUKAPUII Ba THKOPATIAIITHPHUII
OWJiaH WyFyJJIaHUIIN;

mypmun4yuday, WWIIMK MOJUSABUA XucoOOTra Kypa, TaAKUKOT Ba
UIUIaHMaIap Yy4yH capdiaHraH Xapaxariap yYMYMHH XapaxaTiapHUHT 15
dbousnman kam OYIMaCTUTH;

Oewunyuoan, WHTEJUIEKTyal MYJIKKa OyiaraH XyKyKJIapHUHT pyhxaTiaaH
YTraHJIUTH;

OIMUHYUOAH, IOPUAMK INAXC YCTaB KamUTAIMHUHT Kamuga 70 d¢owusu
KUCMOHUM IIaxcjaapra Kapamu OYiIuIm;

5. Mawmnakatumuzna craptan  KoMmaHus Y3  GaoJMATHHM — aMalra
OIMPHUIIA MAaChyIHATH dYekjaHran xkaMusiaT (MUXK) Tamkunuii-XyKyKui
MIAKIMHYA TaHJIalll Makcaara MyBo(UK, JeraH Xyiocara KeauHau. byHaa crapran
Joinxacura OyiraH XyKykiap (MyauiugiIuK Ba MaTeHT TYBOXHOMAJIAPH, THXKOPAT
axOopoTn)Hu Tyn Oaxocumaru Xucca kypuHumuga MUK ycraB  ¢onaura
KUPUTHIL JJO3UMJIIUTH ACOCTaHTUPHUIIIH.

6. VHHOBaMOH IIapTHOMAjap MOXUSATHAAH KeIuO YMKKaH XoJja
craptaruiap ¢aonusaTuaa Fosi OOCKUYUIAH TO CTApTAHU TyraTUINrada OyiaraH
MyHOcCa0aT/IapHd TapTuOra CcoJMInga ydra yMYMHUN [IapTHOMAjap TypyXH
(cmapman nouuxanapunu waab YuKUW, amaiea OWupuwl 6a JTOUUXAIAPHU UULIAO
YUKUW 80 amMaed owupuul) OpKadu TUZUMIAIITUPUIIIHUHT aCOCUN XYyCYCHSTIApH
ACOCJIIaHTUPHII]IH.

7. Crapran JIOMHMXaaapu 00BEKTIaPUHU 150000 10 YUKUIIIA
KYJUITaHUJIAJUTaH MyApaT mapTHOManapu OYVinda MHBECTOP TOMOHMIIAH CTapTall
JIOMMXACH HATW)KaCHAArd HWIUIaHMalapra KyIIraH XWCCACHHUHI KaWTMaCIIHK
TAaBAaKKATYWJIMTHHU OJIIMHUA OJUIIAA TyJpaTIMHUHT aiidu OYnran Xosuiapaa y
TOMOHHUJIAaH XAKUKHUI 3apapjaH Tamkapu 0o Oepuinran (oiga xaMm KOIUIAaHUIITU
JI03UM, JIETaH XyJjiocara KeJIuH/Iu.

8. Crapran noWuxamapuHyd wmiad YWKWII Ba amMajra OIIWPHINTa OWJY
mapTHOMa KOHCTPYKIWSUIAPUHU — KyJUlalila TeXHOJorusjap  TpaHchepura
Kyhiugarnda Tabpud Takiud ITHIOU:  «mexHonocusnap — mpacgepu  —
MEXHONOUANAPHU MEXHONOUAHUNHS d2acu 0VIeaH Waxcoan mexHoIo02us 8a/éKu
VHUHZ mapkubuea HUcCOamaum MYIK XYKYKU 8a MaxcoOypusmuu ughooanrauouean
WapmHoOMa acocuoa OOWKa waxcea Ymrasul Hcapaenuoup .
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9. MHHTemnekTyan MyJIK WHCTUTYTIAPUHUHT MOXHMSITHIAH KETUO YMKKaH
X0J1/1a cTapTan 00beKTIIAPUHUHT XYKYKHI pekuMH aHUKTaHau. CtapTamn uiutaaMa
(0O0BeKT)map HMHTEIUIEKTYal MYJIK XYKYKHHUHT MYauiu@aux XYKVKU, nameum
XVKVKU 84 HOY-XAy pexcumu OpKalll XyKyKud Myxodasza OoCcTUTa OJUHAAU, JIeTaH
XyJocara KeJIuHIH.

10. Crapran noWHXadapuHA MOJUSJIAIITHPUIN TYFPUCUAATH IIapTHOMA
Ty3ulll y4yH Tajnabrop (KMCMOHMM Imaxc €KW JaBiaT MyaccacacHu) aloxuiaa
IOpUANK maxc (komnaHus) cudaruga xapakaT KWIMIIM JO3UM, JEraH Xyjocara
KEJTUH/IH.

11. Cmapmannap Gaorusmunu uneecmuyusiawea Kypa HWHBECTOP
TOMOHHUJIAH (Polia ONMII MaKcaauaa WKTUMOHWH COXa, TaJIOMPKOPIUK, WIMHHA Ba
Oomka  QaonauAT  Typiapu — OOBEKTIapura  TaBaKKaTYMIMKIAp  acocuia
KAPUTUIIAIUTAH MOJJIUN Ba HOMOJIIWK OOWIMKIap Xamjaa yhaapra Oyiarad
XyKyKJIap, Iy >KymiaJaH MHTEIUIEKTyal MYJIK oOBeKTiapura Oynran XyKykiap,
IIYHUHTICK ~ PCMHBECTHIMSUIADHM  KHPUTHIN  Oopacujarm  XyKyK  Ba
Ma)XOypHUSTIIapHU Ha3ap/a TyTaJuTraH kapacH, eraH Xynocara KeJIuH/IH.

12. Craprammap QaoausaTuaa KEHr KyJUIaHWIaJWTaH KpayadaHIuHT
ImIapTHOMacura  Kyiwaarn  Myaumaiuk  EHOANIyBHM  WITapd  CYpPUJIIH.
«Kpayoganoune wapmuomacuea Kypa uUHBECMOp KUMMAMIU KO203, VIVUL KU
PAKamMau XYKYKKa 32aauK KUIUwl Makcaouoa maxcyc niamgopma onepamopu
Xucob paxamuea nyi mMabianapuHu YMKazuw MaxcoypusmuHu onaou, onepamop
aca meeuwiiu Mabdna2 38a3uea UHGECMUYUS HCanb KuleaH OpUOUK uwaxced
Kapauwiiu Oynean KUMMamiy Ko203, YIyul éKu paKkamiu XyKyKHU UH8eCmop HoMUu2a
ymrasuuwt  8a - pacmutiiauimupuut  maxcoypusmunu  onaou. Kpayoganoune
wapmuomacu éma (kouoa mapuxacuoda 91eKmpoH) Wakioa my3uiaou 6d
gaxoaramau 0agnam opeany MOMOHUOAH pyuxamea OJUHAOUY.

13. Xopwxkuit Mamiakatiap Takpudbacu acocuja IOPTUMU3A WHHOBAIUA
Ba CTapramjiapHu kpayAadaHauHr €paamuna Monusmamrupuiniaa  Poccus
MOJACIHMHN KYyJJlall Makcaiara MyBoukiurd, OyHma OWp BaKTHHHT Y3uza
KOHYHUUJTUTUMU3A aKYUsIaul, posamu Xamaa mykogomaaw kabu kpayadanaaHr
MEXaHU3MJIAPUHH UITA0 YUKUII JAPKOPIUTH TYFPUCHIA XyJlocara KeJIuHIu

14. buszHec wuHKyOaTOp Ba CcTapTam-akceiepaTopiap CTapTalHUHT
MyaccHclIapu OYIUII SBa3Ura YHUHT (DAOTUSTHHU MONMSUTAIITAPHUIN YUyH CTapTar
JolMXa Srack Ba WHKyOaIus Ba akcelepanus TAMIKIIOTIapu OWjaH Xu3Mar
Kypcatum Oyindya OuTHM Ty3uiaau. byHma Ou3Hec HWHKyOaTop Ba cTapTar-
aKkceneparopiiap TOMOHHUJAH CTapTan JOWMXaHW MOJMSUIAIITHPUIL BEHUYD
MOJIMSUTAIITUPUIITHA ¥3 WIUTa OJIUIIHU JO3UM, JIeTaH Xyjiocara KeIuHIH.

15. JlaBmatr TOMOHHWJAH CTapTalIapHU MOJUSJIAIITUPHUIIIA TaHJIOBIIAP
VTKa3WIl OpKaJIW TpaHT I[MapTHOMACH Ty3Wiaau. YHra MyBOGHUK cTapTamn
JOWHMXaJapHU MOJUSIIANITAPHUINIA TAHIOB YTKa3yBYM TAIIKWIOT, CTapTaIl JOWHXa
myarmudu Ba kamrapma (myn-mabnarmapHu  Tacappyd OSTyBuM) Yypracuaa
Ty3WIaJUTaH KyN TOMOHJIaMa IapTHOMAa IIapTiapura MyBOMUK amaira
ONIMPWIAIIMHA HOPMATHB-XYKYKHH XyXoKkaTiap €paaMmaa MycCTaxKaMJall
TaKIu(d KAJIUHIH.

20



16. CrapramiapHu UHBECTUIUSIANT (MOJMSUTAIITUPHUIL) KyHHAar UKKUTA
MaKjIa aMajira ONIMPHII MaKcaara MyBOQpUKIUTH TYFpUCHIA XyJlocara KeITuHIH:
ymymui wakn (maxcuit Mabnarnap, y4MHUM Iaxcliap Maliarjiapu SBa3ura
MOJIMSUTAII TUPHII, Kap3-KPeAuT IMIapTHOMAaJapH, XOMUHINK MaOliarjapy Ba IIIK.)
Xamaa maxcyc waxkn (BEHUYp MOJMSJIAIITHPHIN, KpayadaHIuHr, OU3HEC
MHKyOaTopiap, OW3HEC-aHreap Ba akKceJIepaTrop TOMOHHUIAH WHBECTHULIMSIIALI,
Kap3 OaHKHOTaJapy Ba UIMTHE3TM KAMMATIN KOFO3JIap dMHUCCHSICH).

17. MamnakatTuMu3ia  pakaMIi ~ UKTHCOAUETHU  PUBOYKIIAHTHPHUII
IapoOUTHAA CTapTan TU3UMUHU Myira Kyiuil, THHOBALMOH MaxCyJloTjiap HILiad
YUKAPHUIITHH TaKOMUJUTAII TH PHIIL, IITYHUHTICK WHHOBAIMSJIAPHU
MOJIMSUTAIITUPUIIIHUHT  Maxcyc MIAKIUIApU  (Kpayoganoune, eenuyp (¢ownonap,
busHec-aneennap, OuHec UHKYOAmMOp 84 aKcelepamopiap) MOIUSIAUMUPULL)HA
amajira OUIMpHII Makcaauaa «MHeecmuyus sxcand KUTUWHUHE MYKOOUNL YCYIlapu
myepucuda»eu KOHyHHU KaOyJ KWIUII MaKcaara MyBOGUKIUTHA aCOCTaHTUPUIIIH.

18. Crapramiap (aonusaTura ouj TaBaKKaTIMIIMKKA KyWuaarnda Tabpud
unuiad  wukwinu:»Cmapmaniap  gaoruamuea Ooup MABAKKATYUIUKIAD ——
cmapman ¢aoruam maxcaoiapuea dpunia OIMACAUK, ULy JHCYMIA0aH Cmapman
JIOUUXAHUHE OANCAPUIMACTULU IXIMUMOTIU CAHANAOUN.

19. /HBeCTOpHMHI TaBaKKATYWIMK XaB(-XaTapuHU OOIIKApHII Ba
MUHUMAQJUTAIITAPUI  YCYJJIAQpUHU KAl ~ 3TraH  XOlJa  HAMYHAB8Ull
auupbownanaduearn Kap3 wWapmHOMAcuHy WIIA0 YUKUII Xamia Kpayogarouwe
mexanusmuoar GoIanaHuI JIO3UM, JIeTaH XyJioca UIrapu CypHIIIu.

20. Crapran 3KOTH3UM CYOBEKTIapH TOMOHHAAH KOHYHHIUIMK HYKTaW
HazapuJaH XapakaT ¢€xXyJ yYMyMaH XapaKaTCH3JIMK HaTikacuaa Oolka
CyOBEKTIApHUHT XyKyK Ba MaH(aariapura 3apap €TKa3MacluK Makcaauia
XANONNUK, OKUIOHAIUK 84 a0O0IAMAUIUK TaMOMWINTa PUOsl KUJIUIIAPU cTapTar
TabCUC XyXoKarTiap €ku Oolllka IIapTHOManap OWiIaH KaThbUSH OeNTruiIaHUIIH
XaKuJa Xynocara KeJIuHIu.

21. Crapran wWiIMHA Ba HMHHOBAllMOH JKapaéHJiapra acoCJIaHTaH
TaIOUPKOPIUK (HAOTUATH OYITaHIUTH OoMC (MOKTUMOMM MakKcaJIapHH KYy3JjlaraH
craptan OyHJIaH MycTacHO) Oy coxamard XykKykKOy3zapiukiaapra (yKapoauk-
XYKYKAH JKaBOOTapiuK 4Yopajapyd OelITWJIaHMIIM Makcajara MYBOGUKIUTH
TYFpUCHIA Kapaliap aHUKJIaH .

Il. Taakukor HaTHKagdapu OyiMYa KOHYHYWIMK HOPMAJIAPUHH
TAKOMIWLIAIUTHPHUINTa KAPAaTWIradH Kyiiuaaru takjand Ba xyJjocajaap uuiiad
YUKHJIU:

22.  V36ekucron Pecnny6nukacuanar DyKapoJIMK KOJEKCUHHM KyWHIaru
Ma3MyHJIaru 3661-momna 6Gunan TYJIUPHUII TaKIA( STUIIN:

«366*-mo00a. Lllapmuoma my3uw 6ytuua my3zokapa

Aeap KoHyH éxu wapmuomada dowkaua mapmub oOeneunawmazaun 0Oyica,
QyKaporap 6a WpUOUK waxciap WapmHomMa my3uwl Oyuuya My30Kapauap
ymkasuwoa 3pkuHoup. DyKaponap 8a 10puUOUK WAXCIap My30Kapa YMKaA32aHIUK
ounan 0O02MUK XapaxcamiapHu MYCMAKul pasuuioa 3UMManapuea oaaou,
WYHUHROEK, KeUUlY82a IPUUMALAHIUK VYVH Hcagobeap Oyamauiounap.
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Lllapmnoma my3uw 6ytiuua my3oxapaea Kupuwumoa, yiapru oaub oopuut
natumuoa 8a myeazamoaH CyHe MOMOHIAP UHCOMIU Xapakam KUIUWLIapu JIO3UM.
Xycycan, Oupunyu mMoMOH UKKUHYU MOMOH OUNAH Keluulyeed 3puliuil HUusmu
oyimaca, wapmHoma my3uul 6a My30Kapa oaub 6opuwloan Y3urHu muiuiiu 103um.

Ulapmnoma my3uw OYUuua mysoxapaza oud uUHCOPCU3 Xapakam 8da
Xapaxkamcusznuk pyuxamu KOHYH XyHcoucamaapu Oulan oencuilanaou.

llapmnoma my3uw 6yuuva my3oxapa oaud odopuuioa 6a myxmamuuioa
uxcoghcusnapua xapaxam Kuiean momoH OOUWKA MOMOH2A OVHUHE HAMUNCACUOA
emKa3UIeaH 3apapHu Koniauea maicoyp.

Ulapmuoma my3unean €xu mysuIMAeaHIUSUOAH KAMbU HA3Ap, azap
wapmuoma my3uw oytiuya my3oxapaiap oaub oopuut naumuoa OupuHuu momoH
bowKa momMoHOan maxguil 6yaean mudcopam axoopomHu ojean Oyica, y yuoy
axoopomHu OWKOp KUIMACAUK 64 VHU V3 MAKCAOIapu UYIuod Cyuucmewvbmoll
KUAMACIUK Maxcoypusmuuu oaaou. Ywoy maxcOypuam Oy3unean maxoupoa
OUpUHYU MOMOH OOUWKA MOMOH2A MAXPUil axbOPOMHU OWUKOP KUAUUL KU YHOAH V3
Makcaonapu yyyH Houodanranuul Hamuicacuoa emxas’uiean 3apapHu Koniauiu
wapm.

Tomounap my3okapanap ymraszuuwi mapmubdu mygpucuoa wapmuoma
my3uwiiapu  MymkuH. Mysokapa wapmuoma Kouoauiapuumu 0OY3eaHAUK YUVH
HeyCmouKa Oeneunranumu MyMKuHy.

23.  V36ekucron Pecny6imkacuuuar DyKapoluK KOJCKCHHH KyHHmard
MasMyHaaru 3611-moqna Gunan TYIIMpUIT TakiIud STHIIN:

«361*-m000a. Onyuon éa onyuon wapmHoma

Onyuon deeanda oup mapaguune dowka mapag (OnyuorHu caxiosdu)ea
ONIOUHOAH KelUuWulean mapmub, Mmyooam 8a wapmiap acocuoa Keu2ycuod
WapmHOManu my3uwl YYyH Kaumapuo oyamatiouecan ogepmanu maxoum >mui
9s8azuea 6owKa mapagp (ONYUoHHU CAKIO08HUU)HUHS KEeNANHCAKOA UWAPMHOMA MY 3UL
XVKYKU MYULYHUTAOU.

Onyuon wapmuomacu — o6up mapag (ONYuoHHU CaxIo8YU)HUHS OOWKA
mapagoan xax 36a3zuea ONYUOH WAPMHOMACUOA DENeUNAH2AH XAPaAKamaAapHu (uLy
AHCYMIAOAH MOJI-MYJKHU ~MONWUpuul €Ky KaOyn Kuiuw, uwny oaxcapuu,
xXuzmamuaap Kypcamuwi, nya myiau 8d XoKa3o) oadcapuuiHu manad Kuiaou,
bowka mapag sca wapmuomada OencunaHeaH XAPAKAMIAAPHU Oadicapuu
MadxscOYpUSMuUHU OaoUy.

24.  V36ekucron PecnnyOnukacuHuHr «MachynusaTH 4YeKJIaHTaH Xamjaa
KyIIMMYa MAChbyJIUATIN >KaMHUSATIap TyFpucuaantu KOHYHMHMHT 7-MoJjacu
OJITUHYM KUCMHHHM KyHUAaru taxpupja 0aéH STUII Takiaud STUIAH. «HCAMUSLM
UMUPOKYUNAPUHUHE COHU  IIIUK  KUWUOAH OWMACTUSU JO3UM, GEHYYD 6d
Kpayopanoune unsecmopaapu 6yHOaH MyCMAcHO».

25. V36exucron Pecrybmmkacunuar «KuMMaTim Korosmap  6o3opu
Tyrpucuaantu KoHyHHHHHT 21-Mommacw TYPTHHYM KUCMHM KyHUZard Taxpupia
0a€H oTUI TaKIU( OTUIAH: «000Ull AKYUALAPHU UMMUENU aKyusiapaa,
Kopnopamuge — oOnucayusanapea  (6eHUyp  UHGECMOpAAp  YYYH — KOPHNOPAmMue
oonueayuanap  OYHOAH  MYCMACHO) 6a  OOWKA  KUMMAMIU  KO2o3iaped
avupoouiawiea wyn Kyuuimauouy.

22



26. V36exucron PecnyOnukacuHUHT «HHOBaLIOH daonusT
TyFpucugantu KoHyHuHUHT 3-Mopmacu |-0aHIWHU cTapTam TYIIyHYacHUTa OWI
KyHuJarn Ma3MyHJArd TYKKH3WHYM XaTOOIIW OWIaH TYJIIUPHIN TAKITU( STUIIH:
«Cmapman — UHHOBAYUOH 64  MEXHOJIO2UK  SHSUIUKIAPOAH — ubopam
UWIAHMANAGPHU  JICOPULE dDMUW  6a amanea Owupuwl Y4yH mypau aoauam
MAKcaonapuHu  Ky31auouean Jouuxa acocuda KeHeaumupuiaouean OuzHec
MOOETUHY MAHIAUWL YYVH MYAHCANIAH2AH BAKMUHYAIUK MY3UIMA EUHKU 000Ul
WUpKam éKu HCUCMOHUL UAXC KYPUHUMUOA2U IKKA mapmuboacu madoupropy.

27.  V306exucTon PecnybnukacuHUHT «HHOBaIMOH baonusT
Tyrpucuaanru KoHyHMHHWHT 12-MONJNACHMHUHT TYPTHHYM KHCMHHHM KyWHJIard
Taxpupaa 6aén >t Taknud >TUnau: «MHHo6ayuon ¢haorusm uHHOBAYUANAPHU
Apamuwea doup daeram 6yropmmacu doupacuoa Yzbexucmon Pecnybnuxacunumne
Jlasnam 6rw00xcemu mabnanapu xucoouoarn MOIUAIAWMUPUTICAH MAKOUupoa,
VIApHUHZ Hamudcaiapu oagnamea me2uwiiu oyraou. Jlaenam uHHOBAYUOH
Gaonuam namudicarapu myariuguea UHHOBAYUSL HAMUNCAAPUSA HUCOAMAaH OYUK
JIUYEH3UsL MAKOUM MU MAANCOVPUSMUHU ONAOUY.

28. V36exucron Pecny6nmkacu «CTapTamiap TYFPUCHIA»TH  KOHYH
noiiuxacunn «Cmapmannap ¢aonusmuea Ooup masaAKKAIYUIUKIAD, YAAPHU
baxoraw ea kKamaumupuw ycyiiapu» ned HomIaHTaH Maxcyc 8-000 OusaH
TYJITUPHII TaKIU( STHIIH.

29. V36exucron Pecny6nmkacn «CTapTamiap TYFPUCHIA»TH  KOHYH
JONMXAaCUHUHT 19-Moa1acy UKKMHYM KUCMUHU «CMapmaniapea MOoauseutl Kymax
Kypcamuui YUyH KAQUITUK XUZMAMIAPUHU aMained owlupuusy Ma3MyHUAard
ETTUHYH XaTOOIIN OWJIaH TYJIIUPHUIIT TAaKIU( dTUIIH.

30. V3Gexucron PecnyGmukacu «Crapramiap TYFPUCHAA»TH KOHYH
JonxacuHUHT  20-MOQJacu HWKKUHYM KUCMUHU  «KAQUIIUK — XUSMAMILAPUY»
Ma3MyHUJArd YHUHYU XaTOOIN OWIaH TYIAUPUIT TaKIU( STHIIH.

31. Vs6ekucron PecnyGmukacu «Crapramiap TYFPUCHAA»TH KOHYH
JOMUXACUHUHT 27-MOJJACUHM KyHUJard MasMyHIard YYWHYM KUCM OWJiaH
TYynaupuin  Takiud STUIAN:  «/Jagram  Ow0xcemu mabaaiapu  Xucoouoau
MONUATAUIMUPUTIAOUSAH CMAPMAn J10UUXaiapu Hamuxcaiapuea HucoOamau XyKyx
cmapmanea meauwiau o6ynaou. Cmapman oOaseiamea cmapman J1ouuxaiapu
Hamudcaiapuea HUCOAMan OYUK JTUYEHIUAHU MAKOUM IMUUL MaANCOYPUSMUHU
onaou».

32. V36exucron Pecny6mukacn «Crapramiap TYFPUCHAA»TH KOHYH
JIOMMXACUHU KyHHIaru Ma3MyHJaru 27 -monna 6Gunan TYJIMPHUIT TaKITA( STHIIN:

«27*-m000a. Cmapmanaap ¢paorusamuea oud madaKKarduiuK

Cmapmannap gaorusmuea 0oup magakKaIMUIUKIAP — CMapman @Qaoausim
makcaonapuea dpuwia  OIMACIUK, WY JCYMAAOAH Ccmapman  JOUUXAHUH
basicapuamaciucy IXMUMoIUOUp.

Cmapmannap ¢aorusmuea 0oup magaxkKaIMUIUKIAD MAWKUIUL, MOJUSLGUL,
b030pea, mudicopamea, caHoamea, uUHeecmuyused, cuécamea oud 8a IKONOSUK
MABAKKATYUIUKIIAPOAH UOOpAm OVIULUU MYMKUHY.

33. V3Gekucron Pecny6mukacn «Crapramiap TYFPUCHAA»TH  KOHYH
NOMMXACUHY Kyiuaary MasMyHaara 272-mo1a GuiIan TYIIUPUIT TAKIUd ST
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«27%-m000a. Cmapmanaap ¢aonusmuza oud maaxkaryuiukny 6axonau 6a
Kamaumupuw ycyiapu

Cmapmannap gaonuamuea 0oup masakKaIduiukiap cmapman KOmu3umu
cybvekmaapu momMoHuOaH MyCmaxkul map3oa éKu my3unaoucan wapmHomaiapaa
My80uK 6owKa waxciap MmoMOHUOAH AHUKIAHAOU 8a baxonanaou. Cmapmanaap
Qaonuamuea oud MABAKKATHUIUKIAD MULIUL 64  XOPUMNCULL  BAKOIAM.IU
MAWKUIOMAAD MOMOHUOAH CMAPMAn HAMUNCANAPUHUHS UHMENLIEeKMY Al MYIKKA
OVIean XYKVKIApUHU IOPUOUK IKCHEPMU3A0AH YMKA3UWL OPKAIU AHUKIAHUWU 84
baxonraHumy MymMKuH.

Cmapman ¢aoruamuea ooup mMagaKKATYUIUKIAPHU KAMAUMUPUUL VUYVH
Kyuuoacu ycyanapoan hotoaranuiaou:

MaxcOypusmuu  6aNCapuuiHy  MavMUHIQUWL  YCYILAPU  MeXAHUSMAAPUOAH
goiioananuul,

cmapman  Wepukiap — ypmacuoacu — MadxdcoOypusmiapHu — maxkcumaaul
MaxKcaouoa 000Ul WUPKAm uapmuomMac MexaHuzMiapuHu K)yLiaul,;

cmapman paorusmunu MONUANAUMUPULY MABAKATYUTUSUHU
Kamatumupumoa Kpayoghanourne Mexanuzmuoar Gouoaianui,

cmapman aonuamuea 0oup masaKKAIMUIUKIAPHUHS YPHUHU KONAAW VYYH
Cy2ypma KUIuuL MexaHusmiapuoar Qotuoaianuul;

8EHUYD UHBECMOPIAPUHUHS Mabnagnapurune KAUMMACIUK
MABAKKATYUIUKAAPUHY KAMAUMUPUWL VYYH WAPMAU  OUMUMIAP 680CUMACUOAH
Qouoananuu.

Cmapmannap gaonuamu magakkaryuiukiaputy oaxoiauoa oo bepuiean
Qoiioa xucobea onUHMANUOUY.

34. V36exucron Pecnybmmkacu «CTapramiap TYFPUCHAA»TH  KOHYH
JIOMMXACUHY Kyiuaary MasMyHaaru 273-mo1a Ouilan TYIIUPUIT TAKIU TN

«27%-m000a. Cmapman 10UuxaiapuHy Maxicoypuil cy2ypmanau

Hasnam  uneecmuyusa  Odacmypuea  Kupean — jgouuxaiap, uem i
UHBECMUYUANAPU UUMUPOK dM2aH CMApman Jouuxaiap, WyHUHe0ex UHEecmuyus
qnouuxacu oyuuua xcanb smunean mabragnap oasnam 000icemu Xucoouoa,
010021cemOan MauKapu Hcameapma Maobaaiapu Xucoouoar xamoa 0aenam xagQu
cugpamuoa Kamuawean Kapz e6a Kpeoum mabaanapu xucoouoaw amaned
owupurean oOyica, cmapman Jouuxarapu oyuuua ¢aonuam 6a  YHUHZ
HAMUMCanapu Maxcoyputi pasuuioa cyypmanasuiii wapmpy.
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INTRODUCTION (abstract of PhD thesis)

The actuality and relevance of the dissertation theme. In this rapid
changing world, there has been detecting an active dynamics of startups to
various sectors of the economy by the widespread use of scientific and technical
achievements. Persuant to statistics, every year 100 million startups begin their
activities in worldwide!. The success of these startups depends on a number of
factors, such as the correct approbation of the startup idea, the selection of an
effective business model, the availability of sufficient sources of funding, as
well as the high level of risk. In particular, owing to proper operation of startups
the value of the big companies escalated as follows: Bytedance — $ 140 billion,
Uber - $ 90 billion, Airbnb - $ 85 billion, Didi Chuxing - $ 62 billion, SpaceX -
$ 46 billion?. These numbers prove that startup activities have a positive impact
on the economies of countries.

Huge attention has paid to scientific research in such areas as providing
startups by legally, financially and organizationally in supporting startups
around the world. Also, financing startups through certified business incubators
and accelerators, business angels, venture investors, unicorns and risk
management and its minimization and implementation of “smart regulation”
models through the introduction of international economic law standards.

Extensive measures have taken on issues of the advanced study of the
startups’ activity, namely the study of its scientific and theoretical foundations,
the formation of the legal framework on a systematic basis. Furthermore, the
analysis and introduction of foreign experience in this area implemented in the
further development of information technology, the widespread introduction of
digital technologies to the various sectors of the economy. “Stimulation of
research and innovation activities, creation of effective mechanisms for the
implementation of scientific and innovative achievements” is one of the most
important directions in the development of economic, scientific and educational
spheres, and it is becoming more and more important®.

This dissertation research to some extent serves to implement the tasks set
out in the Civil code of the Republic of Uzbekistan (December 21, 1995), the
laws “On limited liability and additional liability companies” (December 6,
2001), “On joint stock companies and protection of shareholders’ rights” (May
6, 2014), “On guarantees of freedom of entreprencurship” (May 2, 2012), the
law “On securities market” (June 3, 2015), the law “On innovative activity”
(July 24, 2020), the Decree of the President of the Republic of Uzbekistan “On
additional measures to improve the mechanisms of financing projects in the
field of entrepreneurship and innovation” PD-5583 (November 24, 2018) and
other relevant legislative acts.

! https://wwwv.statista.com/topics/4733/startups-worldwide/#dossierSummary__chapterl

2 https://www.statista.com/chart/19317/highest-valued-startup-companies-in-the-world

3 Decree of the President of the Republic of Uzbekistan No. PF-4947 of February 7, 2017 “On the Strategy of
Actions for the Further Development of the Republic of Uzbekistan” // Collection of Legislative Acts of the
Republic of Uzbekistan, 2017, No. 6, p.
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The dependence of the research on the priority areas of development
of science and technologies in the country. This research work was performed
within the framework of the priority I. “Formation of a system of innovative
ideas and ways to implement them in social, legal, economic, cultural, spiritual
and educational development of an informed society and a democratic state” of
the science and technology development of the Republic.

The extent of study of the problem. In Uzbekistan, although startup
activities have not been the subject of independent research, many scientists
have been working on improving the intellectual property law institutions of
startups. In particular, O.Okyulov, I.Nasriev, B.Toshev, N.Imomov,
V.Topildiev, Z.Akramkhodjaeva, L.Tashpulatova, A.Isfandiyorov, S.Safoeva,
I.Rustambekov, A.Akhmedov, Q.Mehmonov, N.Raimova researched issues
related to intellectual property, which is one of the foundations of startups?.
General legal concept of startups and research on organizational and legal
aspects of the activities of startups as innovative activities in Uzbekistan have
studied by O.Okyulov and A.Akhmedov.

In the CIS countries M.Ishakov, A.Orlova, T.Bondarenko, E.lsaeva
S.Evdokimova, M.Kobyshev, and V.Vernikov conducted on the economic and
legal nature of startups, R.Yankovsky and D.Urganova studied on registration of
startups, and its taxation issues?.

Eric Ries, Steve Blank, Bob Dorf, Matt Bloomberg, Rob Walling, Bob
Walsh, Miller Edwin, have analyzed the general aspects of the institute of
startups in foreign countries. Some aspects on commercialization of startups,
application of tax benefits, the issues on corporate governance in startups and
protection of startups with intellectual property rights have been reserched by
Gerard Halt, Bernhard Gold, Carlos Correa, Xavier Seuba, David Heller,
Sylvain de Chadirac, Lana Halaoui, Camille Jouvet, James F Jordan, Kono
Toshiyuki, Massimiliano Granieri, Andrea Renda, Stephen Barkoczy, Tamara
Wilkinson. Some issues about management and technology transfer in startups’
have been extensively studied by Paolo Giudici, Peter Agstner, Joseph
McCahery, G. Borello, E. Panova, E. Kirby, S. Worner, F. Bertoni and others?.

Although these scientists studied some issues related to startup activities
to some extent, today the main and current issues relating civil legal regulation
of startup activities in our country have not entirely studied as a separate object
of research.

Relation of the dissertation research with the research plans of the
higher educational institution where the dissertation has performed. The
research was carried out within the framework of the fundamental project
numbered BF-1-012 “Improving the theoretical and methodological framework
for creating a legal mechanism to increase the attractiveness of the investment
climate and reduce risk” at the Tashkent State Law University.

L A complete list of the works of these scientists is given in the list of references used in the dissertation.
2 A complete list of the works of these scientists is given in the list of references used in the dissertation.
3 A complete list of the works of these scientists is given in the list of references used in the dissertation.
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The aim of the research is to develop proposals and recommendations to
improve the civil legal regulation of startups’ activity in Uzbekistan.

Research tasks:

to determine scientific-theoretical views on the concept of startup and its
legal nature;

to make recommendations on the formation of the legal status of the startup
and the mechanism of legal regulation of its activities;

the analysis of issues of legal support of targeted influence on startup
process stages;

to provide recommendations for improving the practice of applying
contract designs for the development and implementation of startup projects;

to define the regulation of startup activities through the mechanisms of the
institute of intellectual property law;

the development of proposals to improve the civil legal regulation of
startup investment by comparing it with the legislation of foreign countries;

to study the issues of legal support for risk management and its
minimization in the activities of startups;

to research on the responsibility and legal liability of startup ecosystem
entities;

the development of proposals and recommendations on the main directions
of improving the legal regulation of startups in the Republic of Uzbekistan.

The object of research is system of the socio-legal relations related to the
civil legal regulation of startups in Uzbekistan.

The subject of research consists of normative legal acts aimed at civil
legal regulation of startups, law enforcement practice, legislation and practice of
foreign countries, as well as conceptual approaches, scientific-theoretical views
and legal categories in the activities of startups.

Research methods. In the research a wide range of methods such as
system-structural, comparative-legal, logical, clear sociological, complex study of
scientific sources, induction and deduction, analysis of statistical data have
implied.

The scientific novelty of the research is following:

the need to conclude an agreement between the startup project initiator and
the Directorate on the participation of the startup project in the incubation or
acceleration program is justified,;

the venture investor (Directorate) may be a founder of the startup project in
the case of venture financing of a startup project is justified;

the fact that the financing of startup projects can be recognized as a
multilateral agreement between the customer, the applicant (applicant) and the
fund is justified;

the applicant (individual or public institution) must act as a separate legal
entity (company) in order to conclude a contract for financing startup projects is
justified;

the results must be owned by the state in the event that the state order for
the creation of innovations is financed from the State budget it is justified.
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Practical results of the research are as follows:

to determine the position of startups in the introduction and implementation
of innovations, based on the need to strengthen the concept of startups with the
Law “On innovative activity” with the development of an author's definition;

the national innovation strategy has developed proposals to improve the
draft law “On startups” in the regulation of institutional legislation, including the
formation of startups, startup activities, startup company and its support
mechanisms (financial, legal, organizational);

according to the analysis of foreign countries’ experience the definition of
the legal status of a startup in our country is based on the interpretation of the
European model as a startup company;

the need to adapt the Law “On alternative methods of investment
attraction” was proposed in order to improve the production of innovative
products in the digital economy, as well as the implementation of special forms
of innovation financing (crowdfunding, venture financing (funds, business
angels, business incubators and accelerators));

the proposals for improving the concept of crowdfunding agreement in the
formation of alternative institutions for financing the activities of startups, the
conceptual framework for its conclusion and registration was developed,;

the proposal was developed to strengthen the civil legislation with the rules
of the convertible debt/note, which are widely used in venture investment in
startups.

Reliability of research results. The results of the study have conducted in
accordance with foreign and national legislation, the experience of developed
countries, law enforcement practice, the results of statistical analysis have
summarized and been documented, the conclusions, proposals and
recommendations were tested and published in leading national and foreign
publications, approved by the competent authorities and put into practice.

Scientific and practical significance of research results. The scientific
significance of the research lies in the fact that its scientific conclusions and
practical recommendations can be used in research on legal regulation of startups,
as well as in the teaching and legal enrichment of legal disciplines such as
“Investment law”, “Civil law”, “Information law”.

The practical significance of the research results is determined by the fact
that it can be used to improve the normative and legal acts governing the legal
regulation of startups’ activities, the practice of law enforcement, as well as the
practice of startups.

Implementation of research results. The scientific results of the research
were used as follows:

the proposal on the need for an agreement between the initiator of the
startup project and the Directorate on participation in the incubation or
acceleration program of the startup project used in the development of paragraph
40 of No. 589 Decree of the Cabinet of Ministers of the Republic of Uzbekistan
dated July 15, 2019 (reference of the Department for legal provision of the
Cabinet of Ministers of the Republic No. 12/20-6 of July 3, 2020). The adoption
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of this proposal served effectively regulate the relationship to conclude an
agreement on the participation of the startup project in the incubation and
acceleration program;

the proposal to include the venture investor (Directorate) as the founders of
the startup project in venture financing of the startup project, used in the
development of first part of paragraph 53 of No. 589 Decree of the Cabinet of
Ministers of the Republic of Uzbekistan dated July 15, 2019 (reference of the
Department for legal provision of the Cabinet of Ministers of the Republic
No. 12/20-6 of July 3, 2020). The implementation of this proposal served to
minimize the risks of venture investors and effectively protect their rights;

the proposals on financing of startup projects can be recognized as a
multilateral agreement between the customer, the applicant and the fund used in
the development of paragraph 25 of No. 133 Decree of the Cabinet of Ministers
of the Republic Uzbekistan dated March 9, 2020 (reference of the Department for
legal provision of the Cabinet of Ministers of the Republic No. 12/20-6 of July 3,
2020). The implementation of this proposal served to create conditions for more
effective introduction of innovations in industries and sectors along with the
establishment of procedures in concluding contracts for financing the activities of
startups;

the proposals on the applicant (individual or public institution) must act as
a separate legal entity (company) in order to conclude a contract for financing
startup was used in the development of paragraph 25 of No. 133 Decree of the
Cabinet of Ministers of the Republic Uzbekistan dated March 9, 2020 (reference
of the Department for legal provision of the Cabinet of Ministers of the Republic
No. 12/20-6 of July 3, 2020). The implementation of this proposal served to
ensure that startups as a structure have full access to civil relations, as well as to
ensure the rights of third parties (investors, partners, etc.);

the proposals on the results must be owned by the state in the event that the
state order for the creation of innovations is financed from the state budget was
used in the development of article 12 of the Law of the Republic of Uzbekistan
dated July 24, 2020 No. LRU-630 (reference of the Committee on Judicial Issues
and Combating Corruption of the Senate of the Oliy Majlis of the Republic of
Uzbekistan No. 5 of January 19, 2021). The implementation of this proposal
served to develop legal solutions on the state order for the development and
Implementation of startup projects.

Approbation of research results. The results of the study were discussed
at 3 international and 4 national scientific conferences and seminars.

Publication of research results. A total of 17 scientific papers on the
research topic, including 8 articles (1 foreign journal) were published in the
publications recommended for publication of the main scientific results of the
dissertation of the SAC.

Structure and volume of the dissertation. The structure of the
dissertation consists of an introduction, 3 chapters, a conclusion, a list of
references and appendix. The volume of the dissertation is 152 pages.

31



THE MAIN CONTENT OF THE DISSERTATION

In the introductory part of the dissertation, the relevance and necessity of
the research topic, the relevance of the research to the main priorities of the
development of science and technology, the degree to which the problem was
studied, the relevance of the dissertation to the research institution, goals and
objectives and the subject, methods, scientific novelty and practical result of the
research, reliability of the research results, scientific and practical significance of
the research results, their introduction, approbation of the research results,
publication of the results, scope and structure of the dissertation has been
presented.

The first chapter of the dissertation was entiteled “Genesis and evolution of
startups in the infrastructure of innovation”. It analyzes the scientific and
theoretical views on the concept of startup and its legal nature, the legal status of
startups and the formation of the mechanism of legal regulation of startups, and
legal ensuring of targeted influence on the stages of the startup process.

The researcher concerned with the analysis of the concept of startup by
numerous economists (S. Blank, D. Bennett, I. Moroni, E. Ries, V. Vernikov, T.
Bondarenko, E. Isaeva, M. Ishakov, A. Orlova) and legal scholars (Tondo-Kramer,
Kyle, Monroe-Sheridan, A. Reid, Bernhard Gold, Paolo Giudici, Peter Agstner, O.
Okyulov, A. Akhmedov), used their views and opinions and entered into a debate
with them. The following authorship description was given to the concept of the
startup and startup activity:

“Startup is a temporary structure or partnership or a sole proprietorship in
the form of individual, designed to select a business model that can be expanded
on the basis of a project that pursues different business objectives for the
introduction and implementation of innovations and technological innovations”.

“Startup activity is a type of innovative activity that ensures the development
and implementation of an innovative business model in high-risk conditions”.

The researcher concluded that startups depending on the purpose of the
activity can be used for business or social purposes, and depending on the subject
of law can operate in the form of a structure (legal entity), sole proprietorship or an
individual. On this and other grounds, the dissertation analyzes the differences
between startups and sole proprietorship and reveals their specific features.

The researcher noted that there are three models of this issue in the world
after analyzing the legal status of startups in the US, Israel, the Republic of Korea,
France and Europe. There are such types as “startup company” according to the
European model, “young innovative company” and “social startups” according to
the French model, “small innovative enterprises” and “investment companies”
according to the US model.

Analyzing the experience of foreign countries, the researcher concluded to
interpret the legal status of a startup in our country as a “startup company’ based
on the European model. In dissertation, the startup company suggested to have the
following characteristics:

first, the presence of legal entities registered in Uzbekistan the last 5 years;
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second, according to the results of the financial statements, the annual
turnover should be less than 500 times the basic calculation amount;

third, deals with mainly or exclusively production of services and/or
products of a technological component and their commercialization;

fourth, according to the annual financial report, the expenditures for research
and development should not be less than 15% of the total expenditures;

fifth, the registration of intellectual property rights;

sixth, at least 70% of the charter capital of a legal entity belongs to
individuals;

In dissertation, the legal status of startups in the country in recent years, the
spontaneous manifestation of sources regulating the startup process in the
formation of the legal regulation mechanism, and most importantly, the lack of full
coverage and regulation of startup relations with current legislation are reasoned
with the need to adopt new and effective regulation relative to the field. Making
legislation, which regulates startup activities in Uzbekistan, as well as identifying
important areas and principles of legislation on startups, the legislation should be
consistent with innovation and startup activities and the need to promote
development of startup activities was analyzed relying on the experience of
developed countries (USA, Republic of Korea, England, Germany, France, etc.).

The research sets fourth that the activities of startups are a complex process
and consist of different institutions. Despite the fact that according to the
experience of foreign countries and the “Complexity Theory” that regulates the
startup business it is concluded that in the formation of the activities of startups in
the national innovation strategy, it is expedient to regulate the startup, startup
activities, startup company and its support mechanisms (financial, legal,
organizational) by institutional legislation. In this regard, the researcher argues that
in order to determine the development and prospects of startups, it is necessary to
improve the content and scope of the draft law “On Startups”, aimed at direct legal
regulation of startups in our country.

The dissertation work states that a startup consists of five stages in terms of
attracting investment, including views of a group of scientists (B. Halt Jr., Eric
Ries, Steve Blank, Bob Dorf, Matt Bloomberg, Rob Walling, Bob Walsh,
O. Okyulov) seed or early startup stage, startup stage, growth stage, expansion
stage, exit stage.

Due to the classification of relationships that arise in the startup stages, the
researcher concluded that startup projects are the object of civil law.

The researcher also concluded that it is expedient to choose the
organizational and legal form of a limited liability company (LLC) in the
implementation of the activities of a startup company in our country. It is justified
that the rights to the startup project (copyright and patent certificates, commercial
information) should be included in the charter capital of the LLC in the form of a
monetary contribution. At the same time, the dissertation identifies the legal
features of M&A transactions concluded at different stages of startups.

The second chapter was entitled “Application of civil legal institutions in
the organization of startups”. It deals with the application of contract
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constructions for the development and implementation of startup projects,
regulation of startup activities through the mechanisms of intellectual property law,
as well as civil regulation of startup investment.

According to the researcher, the contractual-legal relations used in the
activities of startups are essentially and structurally similar to innovation contracts,
so most of the relations of startups are regulated because of innovation contracts.
Therefore, based on the nature of innovative contracts, the dissertation
substantiates the main features of systematization in the activities of startups from
the stage of ideas to the end of the startup through three general groups of contracts
(development, implementation and development and implemenation startup
projects). In this case, the study of the legislation of foreign countries, such as the
United States, France, Germany, the Republic of Korea, the contract of scientific
research, experimental design and technological work, authorship agreements in
the development of startup projects; financing, service contracts and “technology
transfer” based on the transfer of rights to other persons, license agreements in the
implementation of startup projects; startup acceleration, business incubation
agreements, and options in the development and implementation of startup projects
have been analysed in the dissertation.

According to the researche along with the existing agreements in civil
legislation (research, development and technological work, copyright agreements)
the institute of preliminary contracts and technology transfer processes are
especially important in the development and implementation of startup projects
and this process plays an important constructive role in concluding contracts that
represent the future rights and obligations of the startup and its participants. In
order to further improve the institution of the preliminary contracts between
startups and participants of civil legal relations the researcher proposes to enrich
the norms of options and option contracts with article 361 of the Civil code of the
Republic of Uzbekistan. The researcher argues that options can be used in the
activities of startups both civil and labor legal relations.

The dissertation analyzes the main criteria and essence of technology
transfer activities in the implementation of startup projects on the basis of the
views and opinions of scientists such as C.Correa, H.Seuba, K.Toshiyuki, G.Halt
Jr. The researcher proposed the following definition of technology transfer in the
application of contract constructions for the development and implementation of
startup projects: “technology transfer is the process of transferring technology
from the owner of the technology to another person on the basis of a contract that
represents the property rights and obligations in respect of the technology and / or
its components”.

In the dissertation, the legal regime of startup objects was determined based
on the nature of intellectual property institutions. It was concluded that startup
developments (objects) are protected by intellectual property rights through
copyright, patent law and know-how regimes.

The dissertation develops an author’s definition of the concept of investing
startups’ activity and concludes that investing (finance) startups in the following
two forms: general form (personal funds, third-party financing, loan agreements,
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sponsorship, etc.) and special form (venture capital financing, crowdfunding,
investment by business incubators, business angels and accelerators, issuance of
banknotes and preferred securities).

In addition, the dissertation includes all types of crowdfunding financing of
startup projects or/and innovative activities (donation-based crowdfunding, reward
based crowdfunding, credit based crowdfunding, equity crowdfunding, royalty
crowdfunding) and in the formation and development of the class of startups in our
national economy the need to improve crowdfunding financing tools is justified
through the legislation and experience of foreign countries such as the USA, Great
Britain, France, Spain and Russia. Based on the experience of foreign countries,
the researcher concluded that in our country it is expedient to use the Russian
model of financing innovation and startups through crowdfunding, while
simultaneously to develop crowdfunding mechanisms in our legislation, such as
share, royalty and reward based crowdfunding.

The researcher has developed the following author’s definition of
crowdfunding contract, which is widely used in the activities of startups: under the
crowdfunding agreement, the investor is obliged to transfer money to the account
of a special platform operator in order to acquire a security, share or digital right,
and the operator is a legal entity that lends money to an investor. will be obliged to
formalize. The crowdfunding agreement is made in writing (as a rule, electronic)
and registered by the authorized state body.

The dissertation defines the legal status of business angels in order to
effectively launch the system of venture financing in the country and further
expand the number of subjects of this class, improving investment mechanisms by
business incubators and startup accelerators, as well as the implementation of
alternative financing methods, such as venture financing, equity-based
crowdfunding through convertible debt agreements and in order to revitalize the
startup system in the development of the digital economy in our country, to further
improve the production of innovative products it is concluded to develop a law
“On alternative methods of attracting investment”.

The third chapter was entitled “Forming a mechanism of civil legal
influence in ensuring the effectiveness of startups”. It analyzes the legal support
of risk management and minimization in the activities of startups, the
responsibility and legal responsibility of startup ecosystems and the main
directions of improving legal regulation of startups in Uzbekistan.

The dissertation defines the risks associated with the activities of startups as
follows: “risks related to the activities of startups - the probability of failure to
achieve the objectives of the startup, including the failure of the startup project”.
The legal means of risk management and minimization of it in the activities of
startups are listed by analyzing and discussing the views and opinions of lawyers
(G.B. Halt Jr.,, N.Zaychenko, R.Yankovsky, O.Okyulov, N.Imamov,
K.Mehmonov). On this basis, the author proposes to conditionally allocate legal
means to manage and reduce startup risks in the following groups: due diligence
mechanism, which provides for the inspection of the intellectual property of
startups and the determination of their profitability; methods of ensuring the
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fulfillment of obligations (Surety); contractual constructions and conditional
agreements (public tender, grant agreement, simple partnership, Convertible debt /
note).

The dissertation separately discusses the three terms of the Convertible
debt/note, which are exchanged to compensate for the risk of the initial venture
investor - maturity date, discount, and valuation limit. The author concludes that it
IS necessary to develop a model of convertible debt and use the crowdfunding
mechanism to manage and minimize the investor’s risk. The Association for
Professional Elite Taxi vs. Uber Systems Spain SL, the association for the
establishment of a tourism profession in Airbnb Ireland, Powa Technologies of the
United Kingdom, the joint-stock company "Rosnano” , Kathryn Loewen v Control
Mobile into and foreign lawsuits such as Apple v Samsung and other national
lawsuits have been studied and analyzed in order to determine the limits of the
responsibility of subjects of startup ecosystem and legal liability.

According to the author, it is preferable to improve the legal framework for
civil and legal regulation of startups in Uzbekistan in the following areas: a)
defining the position of startups in the implementation of innovation policy. The
dissertation concludes to define the position of startups in the implementation of
innovation policy, as well as separately from the basic law of our country in the
field of innovation. In this regard, the author proposes to supplement article 3 of
the law of the Republic of Uzbekistan “On innovative activity” with the concept of
startup. b) further optimization of the legal protection of intellectual property
results. The dissertation notes the expediency of using the experience of the USA
in the implementation of the results of innovation and startup activities, funded by
the state in our country. In this regard, it is necessary to amend the Law “On
innovative activity” and the draft law “On startups” to include a separate rule on
the financing of startup projects by the state. In particular, it is effecient to include
norms in the seventh paragraph of article 12 of the law of the Republic of
Uzbekistan “On innovative activity” and the draft law of the Republic of
Uzbekistan “On start-ups” on developing the legal norms on distributing the right
to the results of startup and the financing of innovations financed from the state
budget. ¢) Improving the institution of pre-contract negotiation in startup
activities. In this regard, the main aspects of institutions such as the memorandum
of understanding in the field of start-up and investor relations, the Memorandum of
Understanding, the Letter of Intent, and other statutory institutions of the
contractual law, Shareholders’ agreement, non-disclosure agreement (NDA), as
well as the need to further improve the types of contracts in our legislation, as well
as the prospects of startup technology in the market, due diligence are analyzed.
The author believes that in order to improve the institution of pre-contractual
negotiations in the activities the Civil code of the Republic of Uzbekistan should
be supplemented with Article 366 on pre-contractual negotiations. d) improving
the system of state support for startups. The research work analyzed the need to
create favorable legal, economic and organizational conditions to stimulate startup
activities, to finance innovative projects and new developments, to provide tax,
customs benefits and preferences to the subjects of innovative activities.
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CONCLUSION

The following scientific-theoretical and practical proposals and conclusions
were developed as a result of research on Civil legal regulation of startups’
activity:

I. Scientific-theoretical conclusions:

1. The concept of startup and startup activity is developed by the author as
follows: “Startup is a temporary structure or partnership or a sole proprietorship in
the form of individual, designed to select a business model that can be expanded
on the basis of a project that pursues different business objectives for the
introduction and implementation of innovations and technological innovations”. It
is concluded that startups depending on the purpose of the activity can be used for
business or social purposes, and depending on the subject of law can operate in the
form of a structure (legal entity), sole proprietorship or an individual.

“Startup activity is a type of innovative activity that ensures the development
and implementation of an innovative business model in high-risk conditions”.

2. The main differences of startups from simple entrepreneurship are listed.
In our opinion, startups differ from other types of business entities by the following
legal characteristics:

- a separate type of innovative activity;

- existence of results of intellectual property created as a result of scientific
and creative activity;

- existence of high risk;

- the main purpose of its activities is to profit, expand (scale) as well as
support social goals;

- one of the organizational and legal forms of innovative investment;

- entrepreneurial activity based on the scientific and creative process or
objects of intellectual property;

- in the form of a legal entity or an individual enterpreneur, individuals who
are a major part of the startup participants together with startups appear as an
entrepreneur without the state registration.

3. It is concluded that despite the fact that the activities of startups are a
complex process and consist of different institutions according to the experience of
foreign countries and the “Complexity theory” that regulates the startup business,
for the formation of the activities of startups in the national innovation strategy, it
IS expedient to regulate the startup, startup activities, startup company and its
support mechanisms (financial, legal, organizational) by institutional legislation.

4. In future startups will play a key role if the project “One million coders”
is fully worked in our country. Therefore, analyzing the experience of foreign
countries, it is concluded to interpret the legal status of a startup as a startup
company based on the European model. In dissertation, the startup company
suggested to have the following characteristics:

first, the presence of legal entities registered in Uzbekistan the last 5 years;

second, according to the results of the financial statements, the annual
turnover should be less than 500 times the basic calculation amount;
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third, deals with mainly or exclusively production of services and/or
products of a technological component and their commercialization;

fourth, according to the annual financial report, the expenditures for research
and development should not be less than 15% of the total expenditures;

fifth, the registration of intellectual property rights;

sixth, at least 70% of the charter capital of a legal entity belongs to
individuals/

5. It is concluded to choose the organizational and legal form of a limited
liability company (LLC) in the implementation of the activities of a startup
company in our country. It is justified that the rights to the startup project
(copyright and patent certificates, commercial information) should be included in
the charter capital of the LLC in the form of a monetary contribution.

6. Based on the nature of innovative contracts the dissertation substantiates
the main features of systematization in the activities of startups from the stage of
ideas to the end of the startup through three general groups of contracts
(development, implementation and development and implemenation startup
projects).

7. Under the contracts used in the development of startup projects, it is
concluded that in addition to the actual damage, the investor should be
compensated for forgone benefit in case of the contractor’s fault in preventing the
risk of non-return of the investor's contribution to the development of the startup
project.

8. The definition of technology transfer in the application of contract
constructions for the development and implementation of startup projects is
proposed as follows: “technology transfer is the process of transferring technology
from the owner of the technology to another person on the basis of a contract that
represents the property rights and obligations in respect of the technology and / or
its components”.

9. The legal regime of startup objects is determined based on the nature of
intellectual property institutions. It is concluded that startup developments
(objects) are protected by intellectual property rights through copyright, patent law
and know-how regimes.

10. The applicant (individual or public institution) must act as a separate
legal entity (company) in order to conclude a contract for financing startup projects
Is concluded.

11. It is concluded investing startups is the process that material and
intangible assets included in the social sphere, business, scientific and other
activities on the basis of risks for the benefit of the investor, as well as rights to
them, including intellectual property rights, as well as the contract which
establishes rights and obligations on reinvesting.

12. The author’s approach on crowdfunding contract is developed as
follows: under the crowdfunding contract, the investor is obliged to transfer money
to the account of a special platform operator in order to acquire a security, share
or digital right, and the operator is a legal entity that lends money to an investor.

38



will be obliged to formalize. The crowdfunding contract is made in writing (as a
rule, electronic) and registered by the authorized state body.

13. Based on the foreign countries’ experience, it is concluded to use the
Russian model of financing innovation and startups through crowdfunding, while
simultaneously to develop crowdfunding mechanisms in our legislation, such as
share, royalty and reward based crowdfunding.

14. Business incubators and startup accelerators can conclude a service
agreement with the owner of the startup project to finance its activities in exchange
for being the founders of a startup. It is concluded that the financing of a startup
project by a business incubator and startup accelerators should include venture
financing.

15. Funding of startups by the state is concluded through a grant agreement.
In accordance with it, it is proposed to strengthen the implementation of the
financing of startup projects in accordance with the terms of the multilateral
contract between the tender organization, the author of the start-up project and the
fund (fund manager) with the help of legal documents.

16. The dissertation concludes that investing (finance) startups in the
following two forms: general form (personal funds, third-party financing, loan
agreements, sponsorship, etc.) and special form (venture capital financing,
crowdfunding, investment by business incubators, business angels and
accelerators, issuance of banknotes and preferred securities).

17. In order to establish a startup system in the development of the digital
economy in the country, to improve the production of innovative products, as well
as to implement special forms of financing innovation (crowdfunding, venture
financing (funds, business angels, business incubators and accelerators)) the
adoption of the law “On alternative methods” is justified.

18. The concept of the risks associated with the activities of startups is
defined as follows: “risks related to the activities of startups - the probability of
failure to achieve the objectives of the startup, including the failure of the startup
project”.

19. It was concluded to develop a model convertible debt and use the
crowdfunding mechanism as to manage and minimize the risk of the investor.

20. It is concluded that the adherence to the principles of honesty,
reasonableness and fairness by startup ecosystem entities in order not to harm the
rights and interests of other entities as a result of legal action or general inaction is
strictly defined by startup founding documents or other agreements.

21. Since the startup is an entrepreneurial activity based on scientific and
innovative processes (except for socially oriented startups), the views on the
expediency of establishing civil liability measures for violations in this area were
identified.

I1. The following suggestions and conclusions are developed to improve
the legislation based on the results of the study:

22. 1t is proposed to supplement the Civil code of the Republic of
Uzbekistan with article 366 as follows.

“Article 366'. Negotiations on the conclusion of the contract
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Unless otherwise provided by law or the contract, citizens and legal entities
are free to negotiate a contract. Citizens and legal entities shall bear the costs of
negotiations independently and shall not be liable for failure to reach an
agreement.

In negotiations on the conclusion of a contract, their delivery, and after the
expiration of the contract, the parties must act fairly. In particular, if the first party
does not intend to reach an agreement with the second party, it is necessary to
conclude a contract and negotiate.

Negotiations on the conclusion of the contract on unfair actions and the list
of inactions shall be established by law.

A party who acted dishonestly during the negotiation and termination of the
contract shall be obliged to compensate the other party for the damage caused as a
result.

Whether or not a contract has been entered into, if, during the negotiation of
the contract, the first party has received confidential trade information from the
other party, it shall not disclose this information and shall not abuse it for its own
purposes. In case of violation of this obligation, the first party must compensate
the other party for the damage caused by the disclosure of confidential information
or its use for its own purposes.

The parties may conclude an agreement on the procedure for negotiations. A
penalty may be imposed for violation of the rules of the negotiated agreement”.

23. 1t is proposed to supplement the Civil code of the Republic of
Uzbekistan with article 361* as follows:

“Article 3611. Option and option contract

An option is the right of one party to enter into a contract with another party
(option holder) in the future in exchange for a non-refundable offer to enter into a
contract in the future on the basis of previously agreed procedures, terms and
conditions.

An option contract is a contract that requires one party (custodian of the
option) to perform the actions specified in the option contract (including the
transfer or acceptance of property, work, services, payment, etc.) for a fee. is
forced to perform its movements”.

24. It is proposed to amend part 6 of article 7 of the law of the Republic of
Uzbekistan “On limited liability and additional liability companies” as follows:
“The number of participants should not exceed fifty, with the exception of venture
and crowdfund investors”.

25. It is proposed to amend the fourth part of article 21 of the law of the
Republic of Uzbekistan “On the security market” as follows: “Conversion of
ordinary shares into preferred shares, corporate bonds (except for corporate
bonds for venture investors) and other securities is not allowed”.

26. It is proposed to supplement with ninth paragraph of first part of article 3
of the law of the Republic of Uzbekistan “On innovative activity” as follows:
“Startup is a temporary structure or partnership or a sole proprietorship in the
form of individual, designed to select a business model that can be expanded on
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the basis of a project that pursues different business objectives for the introduction
and implementation of innovations and technological innovations”.

27. It is proposed to amend the forth part of article 12 of the law of the
Republic of Uzbekistan “On innovative activity” as follows: “If the innovative
activity is financed from the State budget of the Republic of Uzbekistan within the
framework of the state order for the creation of innovations, their results will
belong to the state. The state undertakes to issue an open license to the author of
the results of innovative activities in relation to the results of innovations .

28. It is proposed to include a special chapter 8 in the draft law of the
Republic of Uzbekistan “On startups” entitled “Risks for startups, methods of their
assessment and mitigation .

29. It is proposed to supplement with the seventh paragraph of second part
of article 19 of the draft Law of the Republic of Uzbekistan “On startups” as
follows: “Implementation of guarantee services to provide financial assistance to
startups”.

30. It is proposed to supplement with the tenth paragraph of second part of
article 20 of the draft Law of the Republic of Uzbekistan “On startups” as follows:
“Warranty services”.

31. It is proposed to supplement the third part of article 27 of the draft law of
the Republic of Uzbekistan “On startups” as follows: “Startup projects can be
financed from the state budget. The right to the results of start-up projects financed
from the state budget belongs to the start-up. The startup is obliged to provide the
state with an open license for the results of startup projects .

32. It is proposed to supplement article 27! of the draft law of the Republic
of Uzbekistan “On startups” as follows:

“Article 271, Risks for startups

Risks for startups - failure to achieve the goals of the startup, including the
possibility of failure of the startup project.

Startup risks can include organizational, financial, market, commercial,
industrial, investment, policy, and environmental risks .

33. It is proposed to supplement article 272 of the draft law of the Republic
of Uzbekistan “On startups™ as follows:

“Article 27% Risk assessment and mitigation methods for startups

Risks for the activities of startups are identified and assessed independently
by the subjects of the startup ecosystem or by other persons in accordance with the
concluded contracts. Risks in the activities of startups can be identified and
assessed by national and foreign competent organizations through a legal
examination of the rights of startup results to intellectual property.

The following methods are used to reduce the risks of innovation:

use of mechanisms of methods of ensuring the fulfillment of obligations;

use of simple company contract mechanisms to distribute obligations
between startup partners;

use of insurance mechanisms to cover the risks of start-up activities;

use of conditional transactions to reduce the risk of irreversibility of funds of
venture investors;
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The lost profits are not taken into account when assessing the risks of
Startups ™.

34. It is proposed to supplement article 272 of the draft law of the Republic
of Uzbekistan “On startups” as follows:

“Article 273. Compulsory insurance of startup projects

The startup activity and its results must be compulsorily insured if projects
include the state investment program, with foreign investment, as well as funds
raised under the investment project are implemented at the expense of the state
budget, extra-budgetary funds and loans and credits from the state as a
guarantor”.
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BBEJEHUE (anHoTauus guccepranuu 1okropa ¢puiaocodpuu (PhD))

Heabo  wucciaenoBanusi  sBIsSETCS  pa3pabOTKa  MPEIJIOKEHUM U
pEeKOMEHAAIMi 10 TpaxAaHCKO-TIPABOBOMY PETyJIUPOBAHUIO JEATEIbHOCTH
cTapTamnoB B Y30€KUCTaHE.

O0bexkTOM HCCIET0BAHMS SBIISICTCS CHCTEMa OTHOIICHHUM, CBS3aHHBIX C
IPaKIaHCKO-TIPABOBBIM PETYJIUPOBAHUEM CTapTaroB B Y30EKUCTaHE.

Ilpeamer wucciaenoBaHMsi  SIBISIOTCS  HOPMAaTHUBHO-TIPABOBBIC  AKTHI,
HalpaBJICHHbIE  HA  TPaXJAHCKO-IIPABOBOE  PEryJMpPOBAHHUE  CTapTaIloB,
MPaBOMPUMEHHTENIbHASL TPAKTHUKA, 3aKOHOJATEIBCTBO U MPAKTHUKA 3apyOesKHBIX
CTpaH, a TaKXKe KOHIICNTYyaJbHBIC MOIXOJIbl, HAYYHO-TEOPETUUCCKUE B3IJISIABI U
IIPaBOBbIE KATETOPUU B JICSITEIILHOCTH CTApTAIOB.

Hayuynasi HoBH3HA Hcc/ieJ0BaHUS 3aKII0YAETCS B CIIECTYIOIIEM:

000CHOBaHa HEOOXOAMMOCTh 3aKJIIOUEHHS JOTOBOPA MEKAY UHHUIIUATOPOM
craptan-npoekta W Jlupekmuedr 00 yyacTuum B TporpaMMme HWHKYOalluu WIH
aKcenepaluy;

000CHOBaHO, YTO B Clly4yae BEHUYpPHOTO ()MHAHCUPOBAHUS CTApTaIl-TIPOCKTa
BEHUYpPHBI UHBECTOP ([IMpeKiins) MOKET BXOJIUTh B KPYT yupeauTesel cTapTarn-
IIPOCKTA;

000CHOBaHO, YTO (PUHAHCHUPOBAHHE CTAPTAMN-TIPOCKTOB MOXHO NPHU3HATH
MHOTOCTOPOHHUM COTJIAIICHHEM MEXy 3aKa34yuKOM, IIPETCHACHTOM U (hOHIIOM;

000CHOBaHO, 4YTO MpeTeHACHT ((pU3UUEeCKOe JMIIO0 WM TOCYIapCTBEHHOE
yUpEXKICHHE) JOJKEH [eHWCTBOBAaTh KaK OTIEIbHOE OPUIUYECKOE JUIO
(xoMmaHus) AJIs 3aKII0YEHHs J0roBopa 0 PMHAHCUPOBAHUU CTAPTAI-TIPOEKTOB;

000CHOBaHO, YTO MpU (UHAHCUPOBAHUM M3 TOCYAAPCTBEHHOro Oro/KeTra
rOCYJapCTBEHHOTO 3aKa3a Ha CO3/1aHUE WHHOBAIIUMN, WX PE3YIbTaThl JOJIKHBI
IPUHAJIEKATh TOCYAAPCTBY.

BHeapenue pe3yabTaroB HcciaeaoBaHus. Ha oOCHOBE MONy4YEHHBIX
HAy4YHBIX PE3YJIbTATOB UCCIEIOBAHUS MO TPAKIAHCKO-TIPABOBOMY PETYIUPOBAHUIO
JESTENBHOCTH CTapTamoB ObutM  pa3paboTaHbl W BHEIPEHBI  CIEAYIOIIHE
PEAJIOKEHUS :

NPENJIOKeHHEe O  HEOOXOAMMOCTH  3aKJIIOYEHHUs  JOroBOpa  MEXIy
MHULIMATOPOM CTapTamn-npoekra u Jupekuuweid o0 ydacTMM B MpoOrpaMmme
WHKYOAIluu WU aKceyepanuu ObLIO HCIOJIh30BaHO MpHU pa3paborke myHKTa 40
[ToctanoBnenus Kabunera MunuctpoB PecnyOmmku Y3b6exuctan «O Mepax o
OpraHU3alUu JESTEIbHOCTH TEXHOJOTHYECKOTO MapKa MPOrpaMMHBIX MPOJYKTOB
u uHQOPMAIMOHHBIX TexHoyorui» ot 15 wuroma 2019 roma Ne 589 (Akt
VYropasnenus ropuanueckuMm obOecniedeHrnemM KaOunera MwunuctpoB PecmyOmmku
VY36ekuctan ot 3 uronst 2020 roga Nel2/20-6). Buenpenue naHHOTO MPEIIOKEHUS
croco0cTBOBanO G (HEKTUBHOMY MPABOBOMY PEryJIMPOBAHUIO OTHOIIEHUW TIO
3aKJTIOUYEHHIO CAEJIOK JIJI y4acTHsl CTapTal-MpoeKTa B MPOrpaMMe MHKyOaluuu u
aKceJepalny;

NPEJIOKEHNE O TOM, YTO B CIydae BEHUYpPHOTO (DMHAHCUPOBAHUS CTapTarl-
MPOEKTa BEHUYPHbIA UHBECTOP ([upekius) MOXKeT BXOAUTH B KPYr yupeauTesnei
cTapTan-npoeKTa ObLIO UCIIOIB30BaHO MpHU pa3padoTke nyHkra 53 [loctaHoBIEHUS
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Kabunera MunuctpoB PecnyOnuku VY30ekucran «O Mepax MO OpraHU3aluu
NEeSATENbHOCTH  TEXHOJOIMYECKOr0  MMapkKa MPOrpaMMHBIX  MPOAYKTOB U
MH(OpPMAIMOHHBIX TeXHONOrui» oT 15 uronsa 2019 roga Ne 589 (Akt Ynpasnenus
ropunuueckuM obecneuenrneM Kabunera MunuctpoB PecnyOnuku Y30ekucrtan ot
3 wmrona 2020 roma Nel2/20-6). BueapeHue 5TOro NpemsioKEHUS IO3BOJIUIIO
MUHHMU3UPOBATh PUCKHA BEHUYPHBIX UHBECTOPOB M 3(P(HEKTUBHO 3aIIUTHUTh UX
npasa;

OPEIJIOKEHHEe O TOM, UYTO (PUHAHCHUPOBAHME CTapTAN-NPOEKTOB MOKHO
MPU3HATh MHOTOCTOPOHHHUM COTJIALIEHUEM MEXIY 3aKa3YMKOM, IPETEHICHTOM U
dboHI0M OBLIO UCTIOJIB30BAHO MpHU pa3paboTke nyHkTa 25 [lonoxenus «O nopsiake
yTBEp)KJeHUs, (UHAHCUpOBaHUS U  peanuzauuu  «Crapram»  MPOEKTOBY,
yrBepkaeHHoro  IlocranoBnenuem  KabOunera  MunuctpoB  PecnyOnuku
V36ekucran ot 9 mapra 2020 roga Ne 133 (AkT YmnpaBieHus HOPHIUYECKUM
ob0ecneuenueM Kabunera MunuctpoB PecnyOonuku Y30exkuctan ot 3 utons 2020
roja Nel2/20-6). BHenpeHue yka3aHHOTO MPEAIOKEHUS, Hapsy C YCTaHOBJICHUEM
NOpsAJIKa 3aKJIFOYEHUs JOTOBOPOB Ha (PMHAHCUPOBAHUE JIEATEILHOCTH CTapTaroB,
MOCITY>KHWJIa CO3/IaHUI0 YCIOBHUH 17151 Oosiee 3(hPEeKTUBHOTO BHEIPEHUS] MHHOBAIIUM
B CTPYKTYPY U OTPACIN YKOHOMHKHU;

OpeIIo’)KeHHe O TOM, 4YTO TpeTeHAeHT ((usmyeckoe U0 WU
rOCy/IapCTBEHHOE  YUYpPEXKJEHUE) JOJDKEH JIeWCTBOBAaTh KakK  OTJHEJbHOE
IOPUAMYECKOe JIUIO (KOMIAHUs) AJisl 3aKJIIOUYEHHs] TOTOBOpa O (pMHAHCUPOBAHUU
CTapTaI-MPOEeKTOB ObUIO MCIOJB30BaHO MpHU pa3paboTke nmyHkTa 26 IlomoxeHus
«O mnopsake yTBepxkAeHUs, (UHAHCHpoBaHUA U peanusanuu  «CrapTam»
IPOEKTOBY, yTBepkaeHHOoro [locranoBnenuem Kabunera Munuctpos PecniyOnuku
V36ekucran or 9 mapra 2020 roma Ne 133 (AkT YnpaBieHUs HOPUINICCKUM
obecnieuenneM Kabunera MunuctpoB Pecnybnuku Y36ekuctan ot 3 urons 2020
roga Nel2/20-6). BuenpeHuwe mTaHHOTO TMPEIJIOKECHHUS IMOCTYKHIO IOJTYUYESHUIO
MOJIHOTO JOCTyINa CTapTalnoB KaK CTPYKTYpPbl K TpakKJIaHCKUM OTHOIICHUSM, a
Takke 00ecreunso rmpaBa TPEThbUX JHI] (HHBECTOPOB, MAPTHEPOB U T.1.);

NPENJIOKeHHEe O TOM, 4YTO NpU (UHAHCUPOBAHMHM M3 TOCYIaPCTBEHHOTO
Oro/pKeTa TOCYIAapCTBEHHOTO 3aKa3a Ha CO3JaHUE WHHOBAILUNA, MX PE3yJIbTaThl
JOJKHBI TIPUHAMJICKATh TOCYJApPCTBY OBLIO HKCIIOJNB30BAHO MpPHU pa3pabOTKe H
coBepiieHCTBOBaHUM cTathl 12 3akona PecnyOmukm VY30ekucran «O0
MHHOBAIIMOHHOM jestenbHOCTH» oT 24 wutons 2020 roga Ne3PVY-630 (AkTt
Komurera Cenata Ommit Maxnuca PecnyOmuku VY30ekucrtaHn mo cyneOHO-
MPaBOBBIM BOINPOCAM M MPOTHBOAECHCTBHIO Koppynuuu ot 19 suBaps 2021 roga
Ne 5). Baenpenue yka3zaHHOTO MPEUIOKEHHUS TOCTYKUIIO BBIPAOOTKE MPaBOBBIX
pENICHHI M0 rOCyIapCTBEHHOMY 3aKa3y MpH pa3pabOTKe W peann3alldy CTapTall
IIPOEKTOB.

Crpykrypa m o0bem auccepraumu. /[uccepranus COCTOMT U3 BBEJICHUA,
TpEX raaB, 00beaUHSIONMIX 9 maparpadoB, 3aKIIOUYEHUS, CITUCKA UCTIOIB30BAaHHOM
JIUTEpaTyphl U MpuioxkeHuil. O0beM quccepTauu cocTaBiseT 152 cTpanuil.
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